I handelse av skillnad mellan den engelska och svenska versionen av detta protokoll ska den
svenska versionen gilla.

In case of any discrepancy between the English and Swedish version of these minutes, the Swedish version shall
prevail.

Protokoll fort vid arsstdmma genom
postrostning i OssDsign AB, org.nr
556841-7546, den 22 juni 2021 K.
10.00

Minutes of the annual general meeting
held through postal voting in OssDsign
AB, reg. no. 556841-7546, held on 22
June 2021 at 10 a.m.

1. Oppnande av stdmman och val av ordférande vid stamman

Opening of the meeting and election of chairman of the meeting

Stimman 6ppnades av Olof Reinholdsson (Setterwalls Advokatbyra), som valdes till
ordférande vid stimman och férde protokollet.

The meeting was declared open by Olof Reinboldsson (Setterwalls Adypokatbyra), who was elected
chairman of the meeting and kept the minutes.

Det antecknades att arsstimman hallits enligt 20 och 22 {§ lagen (2020:198) om
tillfalliga undantag for att underltta genomférandet av bolags- och
féreningsstimmor.

It was recorded that the annual general meeting had been carried ont in accordance with sections 20
and 22 of the Swedish Act (2020:198) on temporary exceptions to facilitate the execution of general
meetings in companies and other associations.

Sammanstallning av det samlade resultatet av postroster, pa varje punkt som
omfattas av postroster, bifogas som Bilaga 1, vari framgir de uppgifter som anges 1
26 § ovan angivna lag. Det antecknades sarskilt att ingen aktiedgare meddelat bolaget
onskan om att beslut under en eller flera punkter pa dagordningen ska ansta till
fortsatt bolagsstimma.

A compilation of the result of postal voting for each item on the agenda that falls under postal voting
was attached to the minutes, Schedule 1, which states the information specified in section 26 of the
abovementioned act. It was in particular noted that no sharebolder had notified the company of




requiest that a resolution on one or several of the matters on the agenda should be deferred to a so-
called continued general meeting.

Upprattande och godkannande av rostlangd

Preparation and approval of the voting list

Upprittades forteckning 6ver narvarande aktiedgare, ombud och bitriden enligt
Bilaga 2. Forteckningen godkandes som rostlingd vid stimman.

A list of present shareholders, proxies and assistants was prepared as set forth in the Schedule 2.
The list was approved as voting list for the meeting.

Det antecknades att 13 003 216 av samtliga 57 074 504 aktier och r&ster i bolaget,
motsvarande cirka 22,783 procent, var representerade vid stimman.

It was recorded that 13,003,216 out of all 57,074,504 shares and votes in the company,
corvesponding to approximately 22.783 percent, were represented at the meeting.

Godkannande av dagordningen

Approval of the agenda

Forslaget till dagordning som varit inférd i kallelsen godkidndes som dagordning for
stamman.

The proposed agenda published in the notice was approved by the annnal general meeting.
Val av en eller tva justeringspersoner

Election of one or two persons who shall approve the minutes of the meeting

Det beslutades att dagens protokoll skulle justeras av en person, varefter Johan
Dighed valdes till sidan justeringsperson.

1t was resolved that today’s minutes were to be verified by one person whereupon it was resolved o
appoint Johan Dighed as such person.

Provning av om stamman blivit behorigen sammankallad

Determination of whether the meeting has been duly convened

Det antecknades att kallelse till stimman, i enlighet med bolagsordningen och
aktiebolagslagens bestimmelser, skett genom att kallelsen offentliggjordes pa
bolagets webbplats den 21 maj 2021 och var inf6rd 1 Post- och Inrikes Tidningar den
25 maj 2021, samt annonserades 1 Dagens Industri den 25 maj 2021. Stimman
forklarades didrmed vara i behorig ordning sammankallad.



1t was recorded that notice of the meeting, in accordance with the provisions of the articles of
association and the Swedish Companies Act, had been published on the company’s website on 21
May 2021 and in Post- och Inrikes Tidningar (the Official Swedish Gazette) on 25 May 2021
and had been annonnced in Dagens Industri on 25 May 2021. The meeting was therefore declared
dnly convened.

Framlaggande av arsredovisningen och revisionsberattelsen samt
koncernredovisningen och koncernrevisionsberattelsen

Submission of the annual report and the auditor’s report as well as of the
consolidated financial statements and the auditor’s report on the group

Framlades arsredovisning och revisionsberittelse samt koncernredovisningen och
koncernrevisionsberittelsen for féregiende rikenskapsar (2020), Bilaga 3.

The annual report and the anditor’s report as well as the consolidated financial statements and the
anditor’s report on the group for the previous financial year (2020) were presented, Schedule 3.

Beslut om faststallande av resultatrakningen och balansrakningen samt
koncernresultatrakningen och koncernbalansrakningen

Resolution in respect of adoption of the profit and loss statement and the balance
sheet as well as of the consolidated profit and loss statement and the consolidated
balance sheet

Stimman beslutade att faststilla den i arsredovisningen intagna resultatrakningen och
balansrikningen samt koncernresultatrakningen och koncernbalansrikningen.

The meeting resolved to adopt the profit and loss statement and balance sheet as well as the
consolidated profit and loss statement and consolidated balance sheet included in the annual report.

Beslut om dispositioner betraffande bolagets vinst enligt den faststallda
balansrakningen

Resolution in respect of allocation of the company’s profits according to the adopted
balance sheet

Stimman beslutade 1 enlighet med styrelsens forslag att till f6rfogande stiende
vinstmedel ska 6verforas i ny rikning och att det inte ska ske nagon utdelning fo6r
rikenskapsaret 2020.

The meeting resolved as proposed by the board of directors that the accumulated profits were to be
carried forward in new account and that no dividend was to be paid for the financial year 2020.



10.

1.

Beslut om ansvarsfrihet at styrelseledaméterna och verkstallande direktdren

Resolution in respect of the members of the board of directors’ and the CEQ’s
discharge from liability

Stimman beslutade att bevilja styrelsens ledaméter och verkstillande direktéren
ansvarsfrihet for det foregaende rikenskapsaret.

The meeting resolved to discharge the board members and the CEQ from liability for the previous
financial year.

Det antecknades att de av styrelsens ledamoter som dven var aktiedgare inte deltog i
beslutet under denna punkt savitt avser sig sjilva och att ingen réstade emot beslutet.

It was recorded that the board mentbers who were also shareholders did not participate in the decision
under this item in respect of themselves and that no one voted against the resolution.

Faststallande av antalet styrelseledamoter och antalet revisorer

Determination of the number of members of the board of directors as well as of the
number of auditors

Stimman beslutade att styrelsen for tiden fram till slutet av nista arsstimma ska besta
av fem (5) ordinarie ledaméter utan suppleanter. Beslutades vidare att ett registrerat
revisionsbolag skulle utses till revisor.

The meeting resolved that the board of directors shall consist of five (5) ordinary members without
deputy members for the period until the end of the next annual general meeting. Furthermore, it was
resolved that a registered accounting firm should be elected as anditor.

Faststéllande av arvoden at styrelsen och revisorn

Determination of the fees payable to the members of the board of directors and the
auditors

Stimman beslutade att arvoden till styrelsen for tiden intill slutet av nésta arsstimma
ska uppga till totalt 1 000 000 SEK varav 350 000 SEK ska utga till styrelsens
ordférande och 250 000 SEK till var och en av Newton Aguiar och Anders
Qvarnstrém samt 150 000 till Hakan Engqvist. Beslutades vidare att inget arvode ska
utga till Viktor Drvota som representerar en institutionell investerare.

The meeting resolved that the fees payable to the board of directors for the period until the end of the
nexct annual general meeting shall amount to a total of SEK 1,000,000 out of which SEK 350,000
shall be paid to the chairman and SEK 250,000 to each of Newton Aguiar and Anders Qvarnstrom
and SEK 150,000 to Hakan Engquist. 1t was further resolved that no fee shall be paid to V'iktor
Drvota who represents an institutional investor.

Staimman beslutade att arvode till bolagets revisor ska utga enligt godkind rikning.



12.

13.

The meeting resolved that the company’s anditor is to be paid in accordance with approved invoices.
Val av styrelseledamoter och revisor

Election of members of the board of directors and auditors

Stimman beslutade att omvilja Simon Cartmell, Anders Qvarnstrom, Hakan
Engqvist, Newton Aguiar och Viktor Drvota till ordinarie styrelseledaméter £6r tiden
intill slutet av nasta arsstimma. Omvaldes vidare Simon Cartmell till styrelsens
ordférande for tiden intill slutet av nista arsstimma. Omvaldes vidare
revisionsbolaget KPMG AB till bolagets revisor for tiden till slutet av nasta
arsstimma. Noterades vidare att Per Hammar kommer fortsitta som huvudansvarig
revisor.

The meeting resolved to re-elect Simon Cartmell, Anders Qvarnstrim, Hdkan Engqvist, Newtom
Aguiar and V'iktor Drvota as ordinary board members for the period until the end of the next
annual general meeting. The meeting also resolved to re-elect Simon Cartmell as chairman of the
board of directors until the end of the next annual general meeting. Further, the auditing firm
KPMG AB was re-elected as auditor for the company until the end of the next annual general
meeting. 1t was further noted that Per Hammar will continne as anditor-in-charge.

Beslut om bemyndigande for styrelsen att 6ka aktiekapitalet
Resolution on an authorisation for the board of directors to increase the share
capital

Styrelsens forslag till beslut om bemyndigande fOr styrelsen att Oka aktiekapitalet
framlades, Bilaga 4.

The board of directors’ proposed authorisation for the board of directors to increase the share capital
was presented, Schednle 4.

Stimman beslutade om bemyndigande for styrelsen att 6ka aktiekapitalet 1 enlighet
med styrelsens forslag.

The meeting resolved upon an anthorisation for the board of directors to increase the share capital in
accordance with the board of directors’ proposal.

Det antecknades att beslutet fattades enhilligt.

It was noted that the resolution was taken unanimously.



14.

19.

Beslut om inférande av ett langsiktigt incitamentsprogram for anstéllda och
konsulter innefattande (i) riktad emission av teckningsoptioner samt (ii)
godkannande av dverlatelse av teckningsoptioner

Resolution to implement of a long-term incentive programme for employees and
contractors by way of (i) a directed issue of warrants and (i) approval of transfer of
warrants

Styrelsens forslag till beslut om inférande av ett langsiktigt incitamentsprogram for
anstillda och konsulter innefattande riktad emission av teckningsoptioner samt
godkiannande av 6verlatelse av teckningsoptioner framlades, Bilaga 5.

The board of directors’ proposed resolution to implement a long-term incentive programme for
employees and contractors by way of a directed issue of warrants and approval of transfer of warrants
was presented, Schednle 5.

Stimman beslutade att anta incitamentsprogrammet, emittera teckningsoptioner och
att godkinna Gverlatelse av teckningsoptioner i enlighet med styrelsens forslag.

The meeting resolved to adopt the incentive programme, to issue warrants and to approve of transfer
of warrants in accordance with the board of directors’ proposal.

Det antecknades att beslutet fattades enhilligt.
1t was noted that the resolution was taken unaninonsl.
Beslut om inforande av ett langsiktigt incitamentsprogram for styrelseledaméter

innefattande (i) riktad emission av teckningsoptioner samt (ii) godkannande av
overlatelse av teckningsoptioner

Resolution to implement of a long-term incentive programme for board members by
way of (i) a directed issue of warrants and (ii) approval of transfer of warrants

Aktiedgarnas forslag till beslut om inférande av ett langsiktigt incitamentsprogram
for styrelseledamoter innefattande riktad emission av teckningsoptioner samt
godkiannande av 6verlatelse av teckningsoptioner framlades, Bilaga 6.

The shareholders” proposed resolution to implement a long-term incentive programme for employees
and contractors by way of a directed issue of warrants and approval of transfer of warrants was
presented, Schedule 6.

Stimman beslutade att anta incitamentsprogrammet, emittera teckningsoptioner och
att godkinna Gverlatelse av teckningsoptioner i enlighet med styrelsens forslag.

The meeting resolved to adopt the incentive programme, to issue warrants and to approve of transfer
of warrants in accordance with the board of directors’ proposal.

Det antecknades att beslutet fattades enhalligt.



16.

1t was noted that the resolution was taken unaninonsl.
Avslutande av stamman

Closing of the meeting
Stimman forklarades avslutad.

The meeting was declared closed.

[Underskrifter foljer pa nistkommande sida/ Signatures on the following page|
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Bilaga 1/ Schedule 1

avro for A i -/ Results of votes for annual general meeting in OssDsign AB 22 juni 2021
Réster (% nedan avser andel av avgivna roster) Altier (% nedan avser andel av foretrédda aktier)
Votes (% below shows percentage of cast votes) Shares (% below shows percentage of shares sh
Nej eller . ot i
Nejeller | Antal aktier for vilka
Ja (antal) Ja (%) Nej (antal) Nej (%) Avstar (antal) Ja (antal) Ja (%) avstar (antal) | e (06) réster har avgetts
Abstained No or
Yes (amount) | Yes (%) | No(amount) No (%) Yes (amount) Yes (%) ¢ No or Number of shares representerar
(amount) abstained ©
| abstained () voted for Percentage of share
pa ing / Item on the agenda (amoun canital
Oppnande av stamman och val av ordférande vid stamman /
1. | Opening of the meeting and election of chairman of the 13003216 | 100,000% 0 0,000% 0 13003 216 22,783%
meeting
. | Uppratiande och godkannande av ostiangd / Proparation | 13 003 216 | 100.000% o 0.000% o 13003216 po—
and aboroval of the votina list ; ! .
3. | Godkiinnande av dagordningen / Approval of the agenda 13003216 |  100,000% 0 0,000% 0 13003 216 22,783%
. |Valav en eller va justeringspersoner / Election of one or 13005216 | 100.000% o 0.000% o 13003216 po—
ho shall approve the minutes of the meetina ; ! .
Prévning av om stamman biivit behorigen sammankallad /
5. | Determination as to whether the mesting has been duly 13003216 | 100,000% 0 0,000% 0 13003216 22,783%
convened
Besut om astsahend o resulaingen oeh
kancemba\ansrakmngen | Rosolaion in respoct of adoption % o %
- |ofthe profit and loss statement and the balance sheetas | 1203216 | 100.000% 0 0.000% 0 13003216 22783%
well as of the consolidated profit and loss statement and
the consolidated balance sheet
Beslut om dispositioner betraffande bolagets resultat enligt
5. |den faststallda balansrakningen / Resolution in respectof | 13 005 216 | 100.000% N 0,000% 0 13003216 22785%
allocation of the company's result according to the adopted : " "
balance sheet.
Besiut om ansvarsirinet or styrelseledamter och
o. |Verkstallande direktoren / Resolution in respect of the
members of the board of directors’and the CEO's discharge
from fiab
Verkstallande direkidr | CEO 13003216 | 100,000% 0 0,000% 0 13003 216 22,783%
Simon Gartmell (styrelseordforande / chairman of the 13005216 | 100.000% o 0.000% o 13003216 po—
board) ; ! .
Anders Quamstrom (styrelseledamot / board member) 12948016 |  100,000% 0 0,000% 55200 12948 016 22,686%
Hekan Engauist (styrelseledamot / board member) 13003216 | 100,000% 0 0,000% 0 13003 216 22,783%
Newton Aguiar (styrelseledamot / board membor) 13003216 | 100,000% ) 0,000% ) 13003 216 22,783%
Viktor Drvota (styrelseledamot / board member) 13003216 | 100,000% 0 0,000% 0 13003 216 22,783%
Faststallande av antalet styrelseledamater och antalet
10.{revisorer / Determination of the number of members of 13003216 | 100,000% 0 0,000% ) 13003 216 22,783%
diroctors as well s of the number of auditors
Faststallande av arvoden at styrelseledamater och revisorer /
11.| Determination of the fees payable to the members of the 13003216 | 100,000% 0 0,000% 0 13003 216 22,783%
board of directors and the auditors
12Vl o shrolclodamoter och roveor | Electon of merbers
of the board of directors and a
Omval av Simon Cartmell (slyrelse!edamo()/Re eI6cion of | 13003216 | 100.000% o 0.000% o 13003216 22.785%
Simon Cartmell (board member) ; i -
Omval av Anders Quamstrom (styrelseledamol) / Re- 13003216 | 100.000% o 0.000% o 13003216 22.785%
olection of Anders Ovamstrom thoard member) ; i -
Ol v Hakan Engavist (styrlseledamo)/Re-olocton of | 13003215 | 100.000% o 0.000% o 13003216 22.785%
Hakan Encovist (board mer ; i -
Omval av Newton Aguiar (s(yre/se/edamol) 7 Re-election of " " "
Qmvalay Newton Aguier (s 13003216 | 100,000% 0 0,000% 0 13003216 22,783%
Omval av Viktor Drvota {slyre/se/edamol)/ﬂe—e/enron o | 13008216 | 100000% o 0,000% o 13003216 22.785%
Viktor Drvota (board member) ! ! :
Gmvaiav Simon Cartmell (Sorolsoorforance)/Re-slocton | 1300216 | 100.000% o 0.000% o 13003216 22.785%
of Simon Cartmell (chairman of the. ; i -
Omval av KPMG AB (revisor) / Re-election of KPMG AB 13003 216 100,000% 0 0,000% 0 13003 216 22,783%
(auditor) g ' "
Beslut om bemyndigande for styrelsen att oka aktickapltalet /
13.| Resolution on an authorization for the board of directors to | 13003216 | 100,000% 0 0,000% 0 13003216 100,000% 0 0,000% 13003216 22,783%
incroase the share capital
Besiut om nforande av ett angsikligt incamentsprograrm for
14, anstéllda och konsulter innefattande: / Resolution on
implementation of a long-term incentive programme for
mnlovees and contractors by way of
(i) riktad emission av teckningsoptioner, samt/ (i) a directed | 13 003 216 100,000% 4 0,000% 4 13003 216 100,000% 0 0,000% 13003 216 22,783%
lissue of warrants an
fatel 1) 13003216 | 100,000% 0 0,000% 0 13003 216 100,000% 0 0,000% 13003 216 22,783%
aprovalof trnsio of warrants
Besutom inErance av il Bngskigt ofamertsprogram for
15| Streiseledambter innefattande: / Resoluti
mplementation o & long-form incontve programme for
board members by way of:
(i) riktad emission av teckningsoptioner, samt/ (i) a directed | 15 g4g 016 100,000% 0 0,000% 55200 12948016 99,575% 55200 0425% 12948 016 22,686%
lssue of warrants and
fatel 1) 12048016 | 100,000% 0 0,000% 55200 12948 016 99,575% 55200 0425% 12948 016 22,686%
approval of transfer of warrants
Sammanstilining | Compilation Aktier | Shares | Réster I Votes
5 foretradda aklieagare pa stamman / 5 shareholders
o poncral moetin 13003216 | 13003216
Totalt antal akier | bolaget / Total number of shares i the
company 57074504 | 57074504
Egna akier agda av bolaget / Shares owned by the company. 0 0
Rostbara aktier i bolaget / Voting shares in the company 57074504 | 57074504




N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
text and the English translation, the Swedish text shall prevail.

Bilaga 3
Schedule 3

Arsredovisning och revisionsberattelse samt koncernredovisning och
koncernsrevisionsberattelse

Annual report and the auditor’s report as well as the consolidated financial statements and
the auditor’s report on the group

Separat bilagd / Separately attached hereto



N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
text and the English translation, the Swedish text shall prevail.

Bilaga 4
Schedule 4

Styrelsens forslag till beslut om emissionsbemyndigande

The board of directors” proposed resolution on authorisation to resolve on new issues

Styrelsen foreslar att bolagsstimman beslutar om ett bemyndigande for styrelsen att — under
tiden fram till nastkommande arsstimma och med eller utan avvikelse fran aktiedgarnas
toretradesritt samt vid ett eller flera tillfdllen — fatta beslut om emission av nya aktier,
teckningsoptioner och/eller konvertibler. Betalning ska kunna ske kontant eller genom apport,
kvittning eller eljest férenas med villkor. Bolagets aktiekapital ska kunna 6kas med ett belopp
motsvarande hogst tio procent av aktiekapitalet efter sadan(a) emission(er). Avvikelse fran
aktiedgarnas foretradesritt ska godtas i situationer da en riktad emission anses mer limpad for
bolaget av tids-, affirs- eller motsvarande skil samt for att mojliggora forvary.

Styrelsens ordférande, verkstillande direkt6ren eller den styrelsen utser ska dga ritt att vidta de
smarre justeringar i beslutet som kan visa sig erforderliga vid registrering av beslutet hos
Bolagsverket.

The board of directors proposes that the general meeting resolves on an authorisation for the board of directors to
— for the period up to the next annual general meeting, with or without deviation from the sharebolders’
preferential rights and at one or more occasions — resolve upon issuance of new shares, warrants andy/ or
convertible debentures. Payment may be made in cash, in kind, through set-off of claims or otherwise be
conditional. The company’s share capital may by support of the anthorisation be increased by an amount
corvesponding to not more than ten (10) per cent of the share capital after such issue(s). Deviation from the
shareholders’ preferential rights shall be allowed in situations where a directed issue is deemed more appropriate
Jor the company due to timing, commercial or similar reasons, and in order to enable acquisitions.

The chairman of the board of directors, the CEO or a person appointed by the board of directors shall be
anthorised to make any minor adjustments required to register the resolution with the Swedish Companies
Registration Offuce.



Bilaga 5

Beslut om inforande av ett langsiktigt incitamentsprogram for anstéllda och konsulter
innefattande (i) riktad emission av teckningsoptioner samt (i) godkénnande av Gverlatelse av
teckningsoptioner

Styrelsen for OssDsign AB foreslar att arsstimman fattar beslut om inférandet av ett lang-
siktigt incitamentsprogram (Teckningsoptionsprogram 2021/2024:1) f6r anstillda och
konsulter innefattande (A) riktad emission av hogst 3 024 945 teckningsoptioner (varav hogst
2 825 185 teckningsoptioner av serie 2021/2024:1A och hogst 199 760 teckningsoptioner av
serie 2021/2024:1B) till bolaget och/eller dess dotterbolag (bolaget eller dotterbolag, sdsom
tillimpligt, ’LTIP-bolaget”) enligt punkt A nedan och (B) godkidnnande av 6verlitelse av
emitterade teckningsoptioner fran L'TTP-bolaget till vissa anstillda och konsulter i den
koncern dir bolaget utgér moderbolag ("Koncernen”) enligt punkt B nedan.

Incitamentsprogrammet i huvuddrag

Incitamentsprogrammet omfattar nuvarande och framtida anstilla inom och konsulter till
Koncernen (nedan benimnda “Deltagarna”). Styrelseledaméter 1 bolaget tillats inte delta.
Incitamentsprogrammet kommer omfatta omkring tio (10) Deltagare.

Incitamentsprogrammet innebir att Deltagare, som har ingatt avtal med LTIP-bolaget
("Teckningsoptionsavtalet”), erbjuds mdjlighet att forvirva teckningsoptioner till
marknadsvirde, berdknat enligt nedan. I den man det inte medf6r negativa skattekonsekvenser
t6r Koncernen ska teckningsoptioner kunna 6verlatas vederlagsfritt (avser endast Deltagare i
andra jurisdiktioner dn Sverige).

Teckningsoptionsavtalet kommer innehalla en s.k. intjinandemodell och aterkopsritt for
LTIP-bolaget 1 vissa situationer, sirskilda 6verlatelsebegrinsningar och andra for sidana avtal
sedvanliga villkor varvid vissa skillnader kan férekomma med anledning av nationella lagkrav.

Varje teckningsoption berittigar innehavaren till teckning av en (1) ny aktie i bolaget.

Teckningskursen per ny aktie ska faststillas baseras pa en viss procentsats (120-140 %) av den
volymvigda genomsnittliga betalkursen f6r bolagets aktie pa Nasdaq First North Growth
Market under en period om tio (10) handelsdagar fore arsstimman den 22 juni 2021. Nédrmare
bestimmelser for teckningskursens faststillande framgar nedan.

Teckning av nya aktier med st6d av teckningsoptionerna ska kunna ske under perioden fran
och med den 1 juli 2024 till och med den 31 december 2024. Teckning av nya aktier far
ddremot inte 4ga rum under sa kallade ”stingda perioder” enligt EU:s marknadsmiss-
bruksférordning, eller annars 1 strid med tillimpliga regler avseende insiderhandel
(inkluderande bolagets interna riktlinjer 1 det avseendet). Teckningsoptioner som inte har
utnyttjats for teckning av nya aktier senast den 31 december 2024 upphor att galla.

Syftet med incitamentsprogrammet



Styrelsen dr av uppfattningen att aktierelaterade incitamentsprogram fraimjar bibehallandet av
de personer som omfattas och motiverar dessa att skapa virde for aktiedgarna. Styrelsen
bed6mer att dessa syften ligger i linje med samtliga aktiedgares intressen.

Det finns per dagens datum tre olika aktierelaterade incitamentsprogram omfattandes anstillda
och konsulter varav tva olika teckningsoptionsprogram utgivna 2016 respektive 2019 som
16per ut 2021 respektive 2022, samt ett personaloptionsprogram (s.k. kvalificerade
personaloptioner) fran 2019 som I6per ut 2022. Se under “Befintliga aktierelaterade
incitamentsprogram” nedan fér mer information.

Detta forslag har lagts fram for att erbjuda nyrekryterade mojligheten att delta 1 ett aktie-
relaterat incitamentsprogram och, savitt avser sidana personer som redan deltar 1 befintliga
aktierelaterade incitamentsprogram, mot bakgrund av kursutvecklingen och styrelsens
bedémning att sadana inte langre uppfyller syftet och inte heller bedoms komma medféra
ndgon utspiadning for aktiedgarna.

Stod for deltagande

LTIP-bolaget eller annat bolag inom Koncernen ska kunna underlitta deltagande genom att
erbjuda lan motsvarande det belopp som Deltagare i incitamentsprogrammet ska erlagga for
teckningsoptionerna. Sadant lin ska 16pa med marknadsmassig rinta och aterbetalas under
incitamentsprogrammets 16ptid. For det fall Deltagare limnar Koncernen innan
teckningsoptionerna kan utnyttjats for teckning av nya aktier ska aterbetalningstiden kunna
accelereras. Lan ska endast kunna limnas 1 den man sadant ar tillatet enligt tillimplig lag.

LTIP-bolaget eller annat bolag inom Koncernen ska ocksa kunna erbjuda aterbetalning av ett
belopp motsvarande maximalt 50 procent av det belopp (netto efter skatt) som Deltagare i
incitamentsprogrammet har erlagt for teckningsoptionerna. Sadan aterbetalning ska endast
kunna erbjudas om marknadsvirdet f6r bolagets aktie, under den period da
teckningsoptionerna kan utnyttjas, understiger summan av det belopp som har erlagts for
teckningsoptionen och teckningskursen per ny aktie. Aterbetalning ska vidare vara villkorad av
fortsatt anstallning eller uppdrag (sdasom tillimpligt). Styrelsen ska dga ritt att minska beloppet
eller besluta att nagon dterbetalning inte ska ske om sadan inte bedoms férsvarlig med hinsyn
till bolagets ekonomiska situation.

Befintliga aktierelaterade incitamentsprogram

Det finns per dagens datum tre olika aktierelaterade incitamentsprogram omfattandes anstallda
och konsulter varav tva olika teckningsoptionsprogram utgivna 2016 respektive 2019
(uppdelat mellan 2019/2022:1A respektive 2019/2022:1B), som 16per ut 2021 respektive 2022
och ett personaloptionsprogram (s.k. kvalificerade personaloptioner som endast innehas av
anstillda i Sverige) fran 2019 som 16per ut 2022. Darutover finns det ett aktierelaterat
incitamentsprogram omfattandes styrelseledaméter 1 form av teckningsoptioner utgivna 2019
som 16per ut 2022 (" Teckningsoptioner 2019/2022:2” i nedan tabell).

I samband med utgivandet berittigade varje teckningsoption respektive personaloption till en
aktie. De olika programmen ér foremal for s.k. omrikningsvillkor enligt vilka det antal aktier
som varje teckningsoption respektive personaloption berittigar till liksom det belopp som ska



erliggs for sadana aktier kan komma att justeras. Nedan tabell anger det totala antalet
teckningsoptioner respektive personaloptioner som ir utestiende per dagens datum liksom det
antal nya aktier som kan tillkomma i bolaget vid utnyttjandet av sidana teckningsoptioner
respektive personaloptioner, varvid justeringar enligt tillimpliga omrikningsvillkor fram till
dagens datum har beaktats.

Program Antal Maximalt antal nya | Pris per Utnyttjan
aktierelatera | aktier* aktie deperiod
de
instrument

Teckningsoptioner | 3 906 62 496 (vardera 53,125 1

2016/2021 teckningsoptionen kronor november

berittigar till 16 nya 2021 - 30
aktier) november
2021
Personaloptioner 171 262 215790 (vardera 25,20 1 juli 2022
2019/2022 personaloptionen kan | kronor -31
medfora 1,26 nya december
aktier) 2022
Teckningsoptioner | 330 295 416 171 (vardera 25,20 1 juli 2022
2019/2022:1A teckningsoptionen kronor -31
berittigar till 1,26 nya december
aktier) 2022
Teckningsoptioner | 61 166 61 166 (vardera 31,88 1 juli 2022
2019/2022:1B teckningsoptionen kronor -31
berittigar till en (1) ny december
aktie) 2022
Teckningsoptioner | 305 830 385 345 (vardera 25,20 1 juli 2022
2019/2022:2 teckningsoptionen kronor -31
berittigar till 1,26 nya december
aktier) 2022

* Enligt aktiebolagslagen dr det inte mojligt att emittera fraktioner av aktier varfér 6verskjutande delar kommer
bortses frin om teckningsoptionerna respektive personaloptionerna skulle utnyttjas medférande ett mindre

maximalt antal nya aktier. Det maximala antalet aktier har avrundats nedat till nirmsta heltal (om tillimpligt).

Om samtliga teckningsoptioner respektive personaloptioner skulle utnyttjas skulle bolagets
aktiekapital 6ka med 71 310,50 kronor genom utgivande av 1 140 968 nya aktier (med
torbehall f6r eventuella ytterligare omrikningar i enlighet med tillimpliga villkor), vardera med
ett kvotvarde om 0,0625 kronor. Detta skulle innebdra en utspadning motsvarande cirka 1,96
procent av bolagets totala aktiekapital respektive antal aktier och roster (beridkning baserad pa
aktiekapitalet respektive antalet aktier och roster 1 bolaget efter registrering av samtliga nya
aktier efter den foretridesemission (inkl. 6vertilldelningsoption) vars utfall offentliggjordes av
bolaget den 12 maj 2021). Utspadningsberakningen tar inte hansyn till eventuellt nya aktier till



toljd av incitamentsprogrammen som foreslds antas vid arsstimman eller eventuella
overskjutande fraktioner savitt avser individuella innehav (se fotnot under tabell ovan) med
innebord att den potentiella utspadningen i realiteten kan vara mindre an den férutndmnda.

Kostnader, utspadning m.m.

Incitamentsprogrammet ir forenat med kostnader fo6r virdering, radgivningstjanster samt
kostnader for registrering och praktisk hantering av programmet.

Ut6ver ovan kan bolagets kostnader f6r programmet komma att innefatta sociala avgifter i
torhallande till den del som riktas till Deltagare bosatta i USA (avser teckningsoptioner av
serie 2021/2024:1B) samt i férhéllande till eventuell dterbetalning av upp till 50 procent av
anskaffningskostnaden for teckningsoptionerna (netto efter skatt och sisom beskrivet ovan
under ”’Stod for deltagande”). Den totala kostnaden for incitamentsprogrammet ar siledes
beroende av utfallet i programmet.

Eventuella kostnader avseende Deltagare bosatta i USA uppskattas till maximalt cirka 190 000
kronor, baserat pa dagens skattesatser och antagandet att viardet pa bolagets aktier vid
tidpunkten for teckningsoptionernas utnyttjande skulle vara 30 kronor per aktie (skattesatsen
uppgar for narvarande till cirka 7,65 procent och skattekostnaden beraknas pa skillnaden
mellan I6senpriset och virdet pa bolagets aktier vid tidpunkten for teckningsoptionernas
utnyttjande). De eventuella kostnaderna uppskattas till maximalt cirka 345 000 kronor om
virdet pa bolagets aktier vid tidpunkten for teckningsoptionernas utnyttjande istillet skulle
vara 40 kronor per aktie (forutnimnda exempel avser endast att illustrera kostnaderna vid
olika scenarier och avser inte att aterspegla forvintad kursutveckling). Kostnaderna uteblir om
teckningsoptionerna inte utnyttjas for teckning av nya aktier.

Kostnaderna avseende eventuell aterbetalning av upp till 50 procent av anskaffningskostnaden
for teckningsoptionerna uppskattas till maximalt cirka 2 miljoner kronor, baserat pa dagens
skattesatser och antagandet att samtliga teckningsoptioner forvirvas till uppskattat preliminart
marknadsvirde sisom framgar under “Godkinnande av 6verlatelse av teckningsoptioner till
Deltagarna” nedan. De uppskattade kostnaderna inkluderar potentiella nyrekryteringar och har
baserats pa antagandet att alla nyrekryterade kommer att vara féremal av svensk beskattning.
Det faktiska utfallet beror pa den aktuella jurisdiktionen f6r sadana nyrekryteringar och det
kan ocksa finnas kostnader hanforliga till sociala avgifter som Koncernen behover erligea for
deltagandet som sadant (vanligtvis med avseende pa skillnaden mellan 16senpriset och virdet
pa bolaget aktier vid tiden for utnyttjandet av teckningsoptionerna).

Utover de teckningsoptioner och personaloptioner som beskrivs under ”Befintliga
aktierelaterade incitamentsprogram” ovan, finns det inga aktie eller aktieprisrelaterade
incitamentsprogram utestdende 1 bolaget per idag.

Vid full teckning, overlatelse samt utnyttjande av samtliga 3 024 945 teckningsoptioner,
kommer totalt 3 024 945 nya aktier emitteras 1 bolaget (med reservation for eventuella
omrikningar i enlighet med sedvanliga teckningsoptionsvillkor gillande for
teckningsoptionerna). Detta skulle medféra en utspiadning motsvarande cirka 5,03 procent av
bolagets totala aktiekapital respektive antalet aktier och réster (beridkning baserad pa



aktiekapitalet respektive antalet aktier och roster efter registrering av samtliga nya aktier till
toljd av den foretridesemission (inkl. 6vertilldelningsoption) vars utfall offentliggjordes av
bolaget den 12 maj 2021). Utspadningsberakningen tar inte hiansyn till eventuella nya aktier till
toljd av befintliga incitamentsprogram eller det incitamentsprogram for styrelseledamoter som
foreslas antas vid arsstimman med inneb6rd att den potentiella utspiadningen i realiteten kan
vara mindre 4n den férutnimnda.

Med beaktande av de nya aktier som kan tillkomma inom ramen f6r foreslaget
incitamentsprogram hade nyckeltalet resultat per aktie f6r helaret 2020 foriandrats fran -1,48
kronor (justerad med hinsyn till nya aktier frin den foretridesemission (inklusive
overtilldelningsoption) vars utfall offentliggjordes av bolaget den 12 maj 2021) till -1,41 kronor
(beridkningen exkluderar Gvriga aktierelaterade incitamentsprogram och avser enbart
utspadningseffekten varvid kostnader férenade med foreslaget incitamentsprogram inte har
beaktats).

Ovanstdende berikningar avseende utspadning och paverkan pa nyckeltal giller med forbehall
tor omrikningar enligt de sedvanliga omrakningsvillkor som framgar av bilaga 5A respektive
bilaga 5B.

Forslagets beredning

Forevarande forslag har beretts av styrelsen 1 samrad med externa radgivare. Det slutliga
forslaget har lagts fram av styrelsen.

Mayoritetskray

Foreslaget incitamentsprogram omfattas av bestimmelserna i 16 kap. aktiebolagslagen
(2005:551), vartor giltigt beslut fordrar att forslaget bitrads av aktiedgare representerande
minst nio tiondelar (9/10) av savil de avgivna résterna som de vid arsstimman féretridda
aktierna.

A. Riktad emission av teckningsoptioner

1. Bolaget ska emittera hégst 3 024 945 teckningsoptioner varav hégst 2 825 185
teckningsoptioner av serie 2021/2024:1A och hogst 199 760 teckningsoptioner av
serie 2021/2024:1B.

2. Varje teckningsoption berittigar till teckning av en (1) ny aktie i bolaget, envar med ett
kvotviarde om 0,0625 kronor. Om alla teckningsoptioner tecknas, Gverlats och
utnyttjas av Deltagarna for teckning av nya aktier, kommer bolagets aktiekapital att 6ka
med totalt 189 059,0625 kronor varav 176 574,0625 kronor avseende
teckningsoptioner av serie 2021/2024:1A och 12 485 kronor avseende
teckningsoptioner av serie 2021/2024:1B (med reservation for eventuella omrikningar
1 enlighet med de sedvanliga teckningsoptionsvillkor som ska gilla f6r
teckningsoptionerna).



Teckningsoptionerna ska, med avvikelse fran aktiedgarnas foretridesratt, endast dga
tecknas av bolaget och/eller dess dotterbolag, varefter dessa ska Gverlatas till
Deltagarna i enlighet med det av bolagsstimman antagna beslutet och instruktioner
fran bolagets styrelse. Skilet till avvikelsen fran aktiedgarnas foretradesritt ar att
teckningsoptionerna ska anvindas inom ramen for foreslaget incitamentsprogram.

Teckning av teckningsoptioner ska ske pa sarskild teckningslista senast den 31 juli
2021. Styrelsen ska ha ritt att forlinga teckningstiden.

Bolaget ska inte erldgga nagon teckningskurs for teckningsoptionerna. Vid
dotterbolags teckning ska en teckningskurs erliggas motsvarande teckningsoptionens
teoretiska marknadsvirde, berdknat enligt Black & Scholes virderingsformel av en av
bolaget anlitad oberoende virderingsperson. Virdet pa den underliggande aktien ska
faststallas med tillimpning av samma tidsperiod som ska gilla f6r bestimmandet av
teckningskursen for nya aktier enligt punkt 7 nedan. Betalning ska ske i anslutning till
teckning av teckningsoptioner och senast den 31 juli 2021. Styrelsen ska dga ritt att
forlinga betalningsfristen.

Teckning av nya aktier med stéd av teckningsoptionerna ska kunna ske under
perioden fran och med den 1 juli 2024 till och med den 31 december 2024.

Teckningskursen per ny aktie ska faststillas baseras pd en viss procentsats (120-140 %)
av den volymvigda genomsnittliga betalkursen for bolagets aktie pa Nasdaq First
North Growth Market under en period om tio (10) handelsdagar fére arsstimman den
22 juni 2021. Om det inte noteras nagon betalkurs for viss handelsdag inom angiven
tidsperiod ska sidan dag inte beaktas utan tidsperioden ska istillet forlingas framat i
tiden med det antal narmast efterkommande handelsdagar som krivs for att perioden
ska omfatta totalt tio (10) handelsdagar med noterad betalkurs. Om den volymvigda
genomsnittliga betalkursen understiger 12 kronor ska teckningskursen faststillas till
140 procent av den volymvigda genomsnittliga betalkursen. Om den volymvigda
genomsnittliga betalkursen uppgar till ligst 12 kronor men understiger 14 kronor, ska
teckningskursen istillet faststillas till 130 procent av den volymvigda genomsnittliga
betalkursen. Om den volymvigda genomsnittliga betalkursen uppgar till lagst 14
kronor, ska teckningskursen istillet faststallas till 120 procent av den volymvagda
genomsnittliga betalkursen. Den siledes framriknade teckningskursen ska avrundas till
tva decimaler varvid SEK 0,005 ska avrundas uppit. Teckningskursen far aldrig
understiga aktiernas kvotvirde.

Teckningsoptionerna av serie 2021/2024:1A och serie 2021/2024:1B ska ocksa vara
underkastade de 6vriga villkor som framgar av bilaga 5A (avseende serie
2021/2024:1A) respektive bilaga 5B (setie 2021/2024:1B).



9. Styrelsens ordforande, verkstillande direktoren eller den styrelsen utser ska dga ritt att
vidta de smirre justeringar i beslutet som kan visa sig erforderliga vid registrering av
beslutet vid Bolagsverket.

B. Godkinnande f6r 6verldtelse av teckningsoptioner till Deltagarna

Ett beslut att emittera teckningsoptioner i enlighet med férevarande forslag innefattar aven ett
godkinnande savitt avser Overlatelser av teckningsoptioner till Deltagarna.

Teckningsoptionerna ska overlatas till Deltagarna mot betalning av en premie motsvarande
teckningsoptionernas teoretiska marknadsvirde per dagen for Gverlatelsen, berdknat enligt
Black & Scholes virderingsformel av en av bolaget anlitad oberoende varderingsperson. I den
man det inte medfor negativa skattekonsekvenser f6r Koncernen ska teckningsoptioner kunna
overlatas vederlagsfritt (avser endast Deltagare 1 andra jurisdiktioner dn Sverige).
Marknadsvirdet uppskattats prelimindrt till 0,65 kronor per teckningsoption, baserat pa ett
marknadsvirde av den underliggande aktien motsvarande 13,50 kronor samt med antagandet
om teckningskurs om 17,55 kronor per ny aktie.

Styrelsen 1 bolaget ska besluta om tilldelning till Deltagarna i enlighet med nedanstiaende
principer. Ingen Deltagare kan erbjudas ett hogre antal teckningsoptioner d4n den maximala
tilldelningen enligt nedan.

Kategori Maximalt antal Maximalt antal
teckningsoptioner teckningsoptioner inom
per Deltagare respektive kategori

VD 1712 235 1712 235

Ekonomichef 428 058 428 058

Andra ledande 142 686 884 652

befattningshavare och

nyckelpersoner (cirka 8

personer)

Deltagarna kan vilja att forvirva ett lagre men inte hogre antal teckningsoptioner 4n vad
deltagarna erbjuds.

For Deltagare i andra linder dn Sverige forutsitts dels att Gverlatelse av teckningsoptionerna
lagligen kan ske, dels att 6verlatelse enligt styrelsens bedémning kan ske med rimliga
administrativa och ekonomiska insatser. Styrelsen ska dga ritt att anpassa villkoren i
Teckningsoptionsprogram 2021/2024:1 i den man sd krivs for att tilldelning av
teckningsoptioner till personer i andra lander, sa langt praktiskt mojligt, ska kunna ske enligt
mot-svarande forutsittningar som foljer av Teckningsoptionsprogram 2021/2024:1.




N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
text and the English translation, the Swedish text shall prevail.

Schedule 5

Resolution on implementation of a long-term incentive programme for employees and
contractors by way of (i) a directed issue of warrants and (i) approval of transfer of warrants

The board of directors of OssDsign AB proposes that the annual general meeting resolves on
implementation of a long-term incentive programme (Warrant programme 2021/2024:1) for
employees and contractors by way of (A) directed issue of no more than 3,024,945 warrants
(of which no more than 2,825,185 warrants of series 2021/2024:1A and no more than 199,760
warrants of series 2021:2024:1B) to the company and/or any of its subsidiaries (the company
or a subsidiary, as applicable, hereinafter referred to as the “LTIP Company”), as set forth in
item A below, and (B) approval of transfer of the issued warrants from the LTIP Company to
certain employees and contractors in the group where the company is parent company (the
“Group”) as set forth in item B below.

Main terms of the incentive programme

The incentive programme shall encompass existing and future employees in and contractors
of the Group (the “Participants”). Board members of the company will not be allowed to
participate. The incentive programme will comprise around ten (10) Participants in total.

The incentive programme entails that Participants, who have entered into an agreement with
the LTIP Company (the “Warrant Agreement”), are offered to acquire warrants at market
value, calculated as set forth below. Warrants may be transferred to the Participants free-of-
charge provided that it does not entail negative tax consequences for the Group (only
applicable with respect to Participants in other jurisdictions than Sweden).

The Warrant Agreement will include a so called vesting structure, a re-purchase right for the
LTIP Company applicable under certain circumstances, certain transfer restrictions and other
terms and conditions customary for such agreements with some potential differences due to
requirements under local law.

Each warrant shall entitle the warrant holder to subscribe for one (1) new share in the
company.

The subscription price per new share is to be determined based on a certain percentage (120-
140%) of the volume weighted average trading price for the company’s share on Nasdaq First
North Growth Market during a period of ten (10) trading days before the annual general
meeting on 22 June 2021. More detailed provisions for determining the subscription price are
set forth below.

The warrants may be exercised for subscription of new shares during the period from and
including 1 July 2024 until and including 31 December 2024. Subscription of new shares may
however not take place during so-called closed periods according to the EU Market Abuse
Regulation, or otherwise in breach of relevant insider rules and regulations (including the
company’s internal guidelines in this respect). Warrants that have not been exercised for
subscription of new shares by 31 December 2024 shall lapse.



The rationale for the incentive programme

The board of directors is of the opinion that share related incentive programmes strengthens
the retention of those participating and motivates them to create shareholder value. The board
of directors assess that these objectives are in line with all shareholders’ interests.

As of today, there are three different share related incentive programmes for employees and
contractors out of which there are two different warrant programmes from 2016 and 2019,
respectively, expiring in 2021 and 2022, respectively, and one employee stock option
programme (so called qualified employee stock options) from 2019 which expires in 2022.
Please refer to “Existing share related incentive programmes” below for more information.

This proposal has been presented in order to enable new-recruits the possibility to participate
in a share related incentive programme and, as regards persons already participating in existing
share related incentive programmes, in view of the share price development and the board of
directors’ assessment that they no longer fulfil their purpose and will not entail any dilution
for existing shareholders.

Support for participation

The LTIP Company or another company in the Group shall be allowed to support
participation through offering a loan corresponding to the amount that a Participant in the
incentive programme shall pay for the warrants. Such loan shall carry market interest and be
repaid during the term of the incentive programme. If a Participant leaves the Group before
the warrants are exercisable for new shares, the repayment period may be accelerated. A loan
may only be granted provided that it’s allowed pursuant to applicable law.

The LTIP Company or another company in the Group shall also be allowed to offer re-
payment of an amount corresponding to not more than 50 percent of the amount (net of tax)
that a Participant in the incentive programme has paid for the warrants. Such repayment may
only be offered if the market value of the company’s share, during the period under which the
warrants may be exercised, is lower than the sum of the amount paid per warrant and the
subscription price per new share. Repayment shall further be conditional upon continued
employment or assignment (as applicable). The board of directors shall have the right to
reduce the amount or decide that no repayment is to be made if not deemed justified in the
light of the company’s financial position.

Existing share related incentive programmes

As of today, there are three different share related incentive programmes for employees and
contractors out of which there are two different warrant programmes from 2016 and 2019
(divided into 2019/2022:1A and 2019/2022:1B), respectively, expiting in 2021 and 2022,
respectively, and one employee stock option programme (so called qualified employee stock
options which are held by Swedish employees only) from 2019 which expires in 2022. In
addition, there is one share related incentive programme for board members in the form of
watrants issued in 2019, which will expire in 2022 (“Warrants 2019/2022:2” in the table set
forth below).

When issued, each warrant and employee stock option entitled to one share. The different
programmes are subject to so called recalculation terms pursuant to which the number of
shares each warrant and employee stock option entitles to and the amount to be paid for such
shares may be adjusted. The table below sets forth the total number of warrants and employee
stock options outstanding as of today as well as the number of new shares in the company in



the event such warrants and employee stock options were to be exercised, whereby
adjustments in accordance with applicable recalculation terms until the date hereof have been
taken into account.

Programme Number of Maximum number | Price per | Exercise
share related of new shares* share period
instruments

Warrants 3,906 62,496 (each warrant | SEK 1 November

2016/2021 entitles to 16 new 53.125 2021 - 30

shares) November
2021

Employee stock | 171,262 215,790 (each SEK 25.20 | 1 July 2022 -

options employee stock 31 December

2019/2022 option may entail 2022

1.26 new shares)
Warrants 330,295 416,171 (each SEK 25.20 | 1 July 2022 -
2019/2022:1A warrant entitles to 31 December
1.26 new shares) 2022
Warrants 61,166 61,166 (each warrant | SEK 31.88 | 1 July 2022 -
2019/2022:1B entitles to one (1) 31 December
new share) 2022
Warrants 305,830 385,345(each SEK 2520 | 1 July 2022 -
2019/2022:2 warrant entitles to 31 December
1.26 new shares) 2022

* Pursuant to the Swedish Companies Act, it is not possible to issue fractions of new shares
meaning that any excess fractions will be disregarded in the event that warrants and employee
stock options are exercised leading to a lower maximum number of new shares. Where
applicable, the maximum number of shares have been rounded off downwards to the nearest
whole number.

If all warrants and employee stock options were to be exercised, the company’s share capital
would increase with SEK 71,310.50 through the issuance of 1,140,968 new shares (subject to
potential recalculations in accordance with applicable terms and conditions), each with a
quotient value of SEK 0.0625. This would lead to a dilution corresponding to approximately
1.96 percent of the total share capital and number of shares and votes in the company
(calculation based on the share capital and number of shares and votes in the company
following registration of the new shares from the rights issue (incl. the over-allotment option)
the outcome of which was announced by the company on 12 May 2021). The dilution
calculation does not take into account potential new shares as a result of the incentive
programmes proposed to be adopted at the annual general meeting or any excess fractions in
respect of individual holdings (see footnote below the table above) meaning that the potential
dilution may be lower than the aforementioned.




Costs, dilution, etc.

There are costs associated with the incentive programme in respect of valuation, consultancy
services and costs for registration and practical management of the programme.

In addition to the above, the company’s costs for the programme may include social security
costs in relation to the part directed to Participants resident in the U.S. (i.e. warrants of series
2021:2024:1B) as well as in relation to any repayment of up to 50 percent of the acquisition
cost for the warrants (net of tax and as described under “Support for participation” above).
The total cost for the incentive programme is thus dependent on the outcome of the
programme.

Potential costs in relation to Participants resident in the U.S. are appraised to a maximum of
approximately SEK 190,000 based on today’s tax rates and the assumption that the value of
the company’s shares at the time of exercise of the warrants is SEK 30 per share (the tax rate
is currently approximately 7.65 per cent and tax costs are calculated on the difference between
the exercise price and the value of the company’s shares at the time of exercise of the
warrants). The potential costs are appraised to a maximum of approximately SEK 345,000
should the value of the company’s shares at the time of exercise of the warrants instead be
SEK 40 per share (the aforementioned examples are only intended to illustrate the costs in
different scenarios and are not a reflection of any appraised development of the share price).
There are no costs should the warrants not be exercised for subscription of new shares.

Costs in relation to any repayment of up to 50 percent of the acquisition cost for the warrants
are appraised to a maximum of approximately SEK 2 million based on today’s tax rates and
the assumption all warrants are acquired against the preliminary estimated market value as set
out below under “Approval of transfer of warrants to the Participants”. The appraised costs
include potential new-recruits and has been based on the assumption that all new-recruits will
be subject to Swedish taxation. The actual outcome will depend on the actual jurisdiction of
such new-recruits and there may also be social security costs payable by the Group in relation
to the participation as such (typically in respect of the difference between the exercise price
and the value of the company’s shares at the time of exercise of the warrants).

Other than the warrants and employee stock options described under “Existing share related
incentive programmes’” above, there are no share or share price related incentive programmes
outstanding in the company as of today.

Upon full subscription, transfer and exercise of all 3,024,945 issued warrants, a total of
3,024,945 new shares will be issued in the company (subject to potential recalculations in
accordance with customary terms and conditions applicable for the warrants). This would lead
to a dilution corresponding to approximately 5.03 percent of the total share capital and
number of shares and votes in the company (calculation based on the share capital and
number of shares and votes in the company following registration of the new shares from the
rights issue (incl. the over-allotment option) the outcome of which was announced by the
company on 12 May 2021). The dilution calculation does not take into account potential new
shares as a result of existing incentive programmes or the incentive programme for board
members proposed to be adopted at the annual general meeting meaning that the potential
dilution may be lower than the aforementioned.



Accounting for the new shares that may be issued under the proposed incentive programme,
the key ratio earnings per share for the full year 2020 had then been changed in such way that
the result per share had been changed from SEK -1.48 (as adjusted for the new shares from
the rights issue (incl. the over-allotment option) the outcome of which was announced by the
company on 12 May 2021) to SEK -1.41 (the calculation excludes other share related incentive
programmes and is based on the dilutive effect only without taking costs associated with the
proposed incentive programme into consideration).

The above calculations regarding dilution and impact on key ratios are subject to
recalculations in accordance with the customary recalculation terms set out for the
programmes in schedules 5A and 5B, respectively.

Preparation of the proposal

This proposal has been prepared by the board of directors together with external consultants.
The final proposal has been presented by the board of directors.

Majority requirements

The proposed incentive programme is subject to the provisions in Chapter 16 of the Swedish
Companies Act (Sw. Aktiebolagslagen (2005:551)), and a valid resolution therefore requires
that the proposal is supported by shareholders representing at least nine-tenths (9/10) of the
votes cast as well as of all shares represented at the annual general meeting.

A. Directed issue of warrants

1. The company shall issue no more than 3,024,945 warrants of which no more than
2,825,185 warrants of series 2021/2024:1A and no more than 199,760 warrants of
series 2021:2024:1B.

2. Each warrant entitles to subscription of one (1) new share in the company, each with a
quotient value of SEK 0.0625. If all warrants are subscribed, transferred to and
exercised by the Participants for subscription of new shares, the company’s share
capital will increase by SEK 189,059.0625 of which SEK 176,574.0625 in relation to
warrants of series 2021/2024:1A and SEK 12,485 in relation to warrants of series
2021:2024:1B (subject to potential recalculations in accordance with customary terms
and conditions to be applicable in relation to the warrants).

3. The warrants may, with deviation from the shareholders’ preferential rights, only be
subscribed for by the company and/or any of its subsidiaties after which they ate to be
transferred to the Participants in accordance with the resolution adopted by the
general meeting and instructions from the company’s board of directors. The reason
for the deviation from the shareholders’ preferential rights is that the warrants are to
be used within the proposed incentive programme.

4. Subscription of warrants shall be made on a subscription list on 31 July 2021 at the
latest. The board of directors shall be entitled to prolong the subscription period.

5. The company is not to pay any subscription price for the warrants. Any subsidiary
subscribing for warrants shall pay a subscription price corresponding to the theoretical
market value of the warrants, calculated by an independent valuation agent engaged by
the company by use of the Black & Scholes valuation model. The value of the
underlying share shall be determined by use of the same period for measurement as
used in relation to the establishment of the subscription price for new shares in
accordance with item 7 below. Payment is to be made in connection with subscription



of warrants and not later than on 31 July 2021. The board of directors shall be entitled
to prolong the time period for payment.

6. The warrants may be exercised for subscription of new shares during the period from
and including 1 July 2024 until and including 31 December 2024.

7. The subscription price per new share is to be determined based on a certain
percentage (120-140%) of the volume weighted average trading price for the
company’s share on Nasdaq First North Growth Market during a period of ten (10)
trading days before the annual general meeting on 22 June 2021. If no trading price is
recorded for a particular trading day within the specified period, such day shall not be
taken into account, but the period shall instead be extended forwards in time with the
number of succeeding trading days required for the period to comprise ten (10)
trading days with a recorded trading price. If the volume weighted average trading
price is below SEK 12, the subscription price shall be determined to 140 percent of
the volume weighted average trading price. If the volume weighted average trading
price is not less than SEK 12 but below SEK 14, the subscription price shall be
determined to 130 percent of the volume weighted average trading price. If the
volume weighted average trading price is not less than SEK 14, the subscription price
shall be determined to 120 percent of the volume weighted average trading price. The
subscription price thus calculated shall be rounded off to the nearest whole SEK 0.01
whereupon SEK 0.005 shall be rounded upwards. The subscription price may never
be below the quotient value of the shares.

8. Warrants of series 2021/2024:1A and series 2021:2024:1B shall also be subject to the
terms and conditions set forth in the schedule 5A (as regards seties 2021/2024:1A)
and schedule 5B (as regards series 2021/2024:1B).

9. The chairman of the board of directors, the CEO or a person appointed by the board
of directors shall be authorised to make any minor adjustments required to register the
resolution with the Swedish Companies Registration Office.

b

B. Approval of transfer of warrants to the Participants

A resolution to issue warrants in accordance with this proposal also includes an approval of
the transfer of warrants to the Participants.

The warrants are to be transferred to the Participants against a premium payable by the
Participants corresponding to the theoretical market value of the warrants as of the date of
transfer, calculated by an independent valuation agent engaged by the company by use of the
Black & Scholes valuation model. Warrants may be transferred to the Participants free-of-
charge provided that it does not entail negative tax consequences for the Group (only
applicable with respect to Participants in other jurisdictions than Sweden). The market value is
preliminary estimated to SEK 0.65 per warrant, based on a market value of the underlying
share corresponding to SEK 13.50 and assuming a subscription price of SEK 17.55 per new
share.

The board of directors of the company shall resolve upon allocation to Participants in
accordance with the guidelines set forth below. No Participant may be offered a higher
number of warrants than the maximum allocation set forth below.



Category Maximum number | Maximum number of
of warrants per warrants within the
Participant respective category

CEO 1,712,235 1,712,235

CFO 428,058 428,058

Other senior management and | 142,686 884,652

key individuals (around 8

persons)

A Participant can choose to acquire a lower but not a higher number of warrants than offered
to the Participant.

For Participants in other jurisdictions than Sweden, it is implied that transfer of warrants is
legally possible and that transfer, in the board of directors’ opinion, can be carried out with
reasonable administrative and financial efforts. The board of directors shall have the right to
adjust the terms of the Warrant Programme 2021/2024:1 to the extent requited in order for
allotment of warrants to participants in other jurisdictions, to the extent practically possible, to
be made under the same conditions imposed by the Warrant Programme 2021/2024:1.



Bilaga 5A
VILLKOR FOR TECKNINGSOPTIONER 2021/2024:1A AVSEENDE NYTECKNING AV

AKTIER | OSSDSIGN AB

1. Definitioner

I dessa villkor ska foljande benamningar ha den inneb6rd som anges nedan.

”aktiebolagslagen” aktiebolagslagen (2005:551);

“bankdag” dag som inte ér 16rdag, sondag eller annan allmin helgdag eller
som betriffande betalning av skuldebrev inte ér likstilld med
allmin helgdag i Sverige;

”Banken” den bank eller det kontoférande institut som Bolaget vid var tid

har utsett att handha administration av teckningsoptionerna enligt
dessa villkor;

”Bolaget” OssDsign AB, org.nr 556841-75406;

”Euroclear” Euroclear Sweden AB, org.nr 556112-8074;

”marknadsnotering” notering av aktie i Bolaget pa reglerad marknad eller annan
organiserad handelsplats sisom Nasdaq First North Growth
Market;

“optionsinnehavare” innehavare av teckningsoption(er);

’teckning” teckning av aktier i Bolaget genom utnyttjande av teckningsoption

enligt 14 kap aktiebolagslagen;

“teckningskurs” den kurs till vilken teckning av nya aktier med utnyttjande av
teckningsoption kan ske;

“teckningsoption” ritt att teckna en ny aktie 1 Bolaget mot betalning enligt dessa
villkor; och

7vardag” varje dag som inte dr séndag eller allmin helgdag (dvs. dven
l6rdagar).

2. Teckningsoptioner och registrering

Antalet teckningsoptioner uppgar till sammanlagt hogst 2 825 185.
Teckningsoptionerna ska representeras av teckningsoptionsbevis stallda till
innehavaren eller order i multiplar om en (1) teckningsoption. Teckningsoptionsbevis
utfirdas av Bolaget och Bolaget kommer utféra utbyte eller vixling av
teckningsoptionsbevis pa forfrigan av optionsinnehavare.



3.2

3.3

4.2

Ratt att teckna nya aktier

Varje teckningsoption berittigar optionsinnehavaren till teckning av en ny aktie i
Bolaget till en teckningskurs per aktie att faststéllas enligt denna punkt 3.1.
Teckningskursen per ny aktie ska faststillas baseras pa en viss procentsats (120-140
%) av den volymvigda genomsnittliga betalkursen f6r Bolagets aktie pa Nasdaq First
North Growth Market under en period om tio (10) handelsdagar fore arsstimman
den 22 juni 2021. Om det inte noteras nagon betalkurs f6r viss handelsdag inom
angiven tidsperiod ska sidan dag inte beaktas utan tidsperioden ska istéllet forlingas
framat i tiden med det antal narmast efterkommande handelsdagar som krivs for att
perioden ska omfatta totalt tio (10) handelsdagar med noterad betalkurs. Om den
volymvagda genomsnittliga betalkursen understiger 12 kronor ska teckningskursen
faststillas till 140 procent av den volymvigda genomsnittliga betalkursen. Om den
volymvigda genomsnittliga betalkursen uppgar till ligst 12 kronor men understiger
14 kronor, ska teckningskursen istillet faststillas till 130 procent av den volymvigda
genomsnittliga betalkursen. Om den volymvigda genomsnittliga betalkursen uppgar
till lagst 14 kronor, ska teckningskursen istillet faststallas till 120 procent av den
volymviagda genomsnittliga betalkursen. Den saledes framriknade teckningskursen
ska avrundas till tvda decimaler varvid SEK 0,005 ska avrundas uppat.
Teckningskursen far aldrig understiga aktiernas kvotvirde. Eventuell 6verkurs ska
tillféras den fria 6verkursfonden.

Teckningskursen, liksom antalet aktier som varje teckningsoption ger ritt att teckna,
kan bli foremal for justering i de fall som anges i1 punkt 8 nedan.

Teckning kan endast ske av det hela antal aktier, vartill det sammanlagda antalet
teckningsoptioner berittigar och som en och samma optionsinnehavare 6nskar
utnyttja. Vid sadan teckning ska bortses fran eventuell 6verskjutande del av
teckningsoption, som inte kan utnyttjas.

Anmalan om teckning av nya aktier

Anmilan om teckning av aktier kan dga rum under tiden fran och med den 1 juli
2024 till och med den 31 december 2024, eller sadant tidigare datum som kan f6lja
enligt punkt 8 nedan. Inges inte anmilan om teckning inom ovan angiven tid upphor
teckningsoptionen att gilla.

For att teckning ska genomféras ska optionsinnehavaren inge en skriftlig anmalan till
Bolaget med uppgivande av det antal aktier som omfattas av anmilan om teckning
samt optionsbevis representerande motsvarande antal teckningsoptioner. Anmalan
om teckning dr bindande och kan inte aterkallas.

Betalning for nya aktier

Vid anmilan om teckning ska betalning samtidigt erldggas for det antal nya aktier
som anmalan om teckning avser. Betalning ska ske kontant till ett av Bolaget anvisat
bankkonto.



Registrering av nya aktier i aktieboken

Sedan anmilan om teckning och betalning f6r tecknade aktier har erlagts, verkstills
teckning genom att de nya aktierna upptas i Bolagets aktiebok. Sedan registrering har
skett hos Bolagsverket blir registreringen av de nya aktierna i aktieboken slutgiltig.
Som framgar av punkt 8 nedan senareldggs i vissa fall tidpunkten fér sadan
registrering.

Utdelning pa ny aktie

Aktie som utgivits efter teckning medfor ritt till vinstutdelning férsta gingen pa den
avstaimningsdag for utdelning som infaller nirmast efter det att de nya aktierna
slutgiltigt upptagits i Bolagets aktiebok.

Omrakning av teckningskurs och antal aktier

Betriffande den ritt som ska tillkomma optionsinnehavare i de situationer som anges
nedan ska foljande gilla:

A. Fondemission

Vid fondemission ska teckning — ddr anmilan om teckning gors pa sidan tid att
tilldelning av aktier inte kan verkstillas senast pa tionde kalenderdagen fére den
bolagsstimma som ska prova frigan om fondemission — verkstillas forst sedan
stimman beslutat om fondemissionen. Aktier som tillkommer pa grund av teckning
som verkstills efter beslutet om fondemission upptas pa optionsinnehavares
avstimningskonto sisom interimsaktier, vilket innebir att sidana aktier inte omfattas
av beslut om fondemission. Slutlig registrering pa avstimningskonto sker forst efter
avstimningsdagen f6r fondemissionen.

Vid teckning som verkstills efter beslut om fondemission tillimpas en omriknad
teckningskurs liksom ett omraknat antal aktier som varje teckningsoption ger ritt att
teckna. Omrikningarna utfors av Bolaget enligt f6ljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (antalet aktier 1 Bolaget fére
fondemissionen) / (antalet aktier i Bolaget efter fondemissionen)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption berittigar till teckning av) x (antalet aktier 1
Bolaget efter fondemissionen) / (antalet aktier i Bolaget fore fondemissionen)

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststillas av Bolaget snarast efter
bolagsstimmans beslut om fondemissionen men tillimpas forst efter
avstamningsdagen for fondemissionen.

B. Sammaniaggning eller uppdelning av aktien i Bolaget



Genomfoér Bolaget en sammanlagening eller uppdelning (split) av aktierna, ska
bestimmelserna i moment A ovan dga motsvarade tillimpning. Sisom
avstamningsdag ska anses den dag da sammanlidggningen eller uppdelningen
verkstills av Euroclear pa begiran av Bolaget.

C. Nyewission

Genomfor Bolaget en nyemission av aktier mot kontant betalning eller kvittning med
foretradesritt fOor aktiedgarna, ska foljande gilla betriffande ritten till deltagande i
nyemissionen for aktie som tillkommit pa grund av teckning med utnyttjande av
teckningsoption.

1. Beslutas nyemissionen av styrelsen under forutsittning av bolagsstimmans
godkiannande eller med stéd av bolagsstimmans bemyndigande, ska 1 beslutet om
nyemissionen anges den senaste dag da teckning ska vara verkstalld for att aktie,
som tillkommit genom teckning enligt dessa villkor, ska medfora ritt att delta 1
nyemissionen.

2. Beslutas nyemissionen av bolagsstimman, ska teckning — dar anmalan om
teckning gors pa sadan tid, att teckningen inte kan verkstillas senast pa femte
vardagen foére den bolagsstimma som ska préva frigan om nyemission —
verkstillas forst sedan stimman beslutat om denna. Aktier som tillkommer pa
grund av nyteckning som verkstills efter emissionsbeslutet upptas interimistiskt
pa avstimningskonto, vilket innebir att de inte ger ritt att delta i nyemissionen.
Slutlig registrering pa avstimningskonto sker forst efter avstimningsdagen for
nyemissionen.

Vid teckning som verkstills pa sadan tid att ratt till att delta i nyemissionen inte
foreligger tillimpas en omriknad teckningskurs och ett omraknat antal aktier som
varje teckningsoption ger ritt att teckna. Omrikningarna ska utféras av Bolaget enligt
foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststillda teckningstiden (i det féljande
benimnd “aktiens genomsnittskurs™)) / (aktiens genomsnittskurs 6kad med det pa
grundval darav framriknade teoretiska virdet pa teckningsritten)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier, som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med det pa grundval dirav framriknade teoretiska virdet pa teckningstitten) /
(aktiens genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje
handelsdag under teckningstiden framriknade medeltalet av den under dagen
noterade hogsta och ligsta betalkursen enligt den kurslista pa vilken aktien dr
noterad. I avsaknad av notering av betalkurs ska 1 stillet den senaste noterade
kopkursen inga 1 berikningen. Noteras varken betalkurs eller képkurs under viss dag,
ska vid berakningen av aktiens genomsnittskurs bortses fran sidan dag.



Det teoretiska virdet pa teckningsritten ska berdknas enligt f6ljande:

Teoretiskt viarde pa teckningsritten = (det nya antal aktier som hégst kan komma att
utges enligt emissionsbeslutet) x ((aktiens genomsnittskurs) - (emissionskursen f6r
den nya aktien)) / (antalet aktier fére emissionsbeslutet)

Uppstar hirvid ett negativt virde, ska det teoretiska virdet pa teckningsritten
bestimmas till noll.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillimpas vid varje nyteckning som verkstills
darefter.

Om Bolagets aktier vid tidpunkten f6r emissionsbeslutet inte ar féremal for
marknadsnotering, ska en hiremot svarande omrakning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgangspunkt att virdet pa
teckningsoptionerna ska limnas oférindrat.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

D. Emission av teckningsoptioner eller konvertibler enligt 14 respektive 15 kap. aktiebolagslagen

Genomfor Bolaget en emission av teckningsoptioner eller konvertibler — i bada fallen
med foretradesritt for aktiedgarna att teckna sadana aktierelaterade instrument mot
kontant betalning eller kvittning — ska betriffande ritten till att delta 1 emissionen for
aktie som utgivits vid teckning bestimmelserna i moment C, forsta stycket punkterna
1 och 2 dga motsvarande tillimpning.

Vid teckning som verkstills pa sadan tid att ritt till deltagande 1 emissionen inte
foreligger, tillimpas en omraknad teckningskurs och ett omriknat antal aktier som
varje teckningsoption ger ritt att teckna. Omrikningarna ska utféras av Bolaget enligt
foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststillda teckningstiden (i det féljande
benimnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med
teckningsrittens virde).

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption berattigar till teckning av) x (aktiens
genomsnittskurs 6kad med teckningsrittens virde) / (aktiens genomsnittskurs).

Aktiens genomsnittskurs beriknas 1 enlighet med vad som angivits i moment C ovan.



Teckningsrittens varde ska anses motsvara genomsnittet av det f6r varje handelsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hogsta
och ldgsta betalkursen enligt den kurslista pa vilken teckningsratten ar noterad. I
avsaknad av notering av betalkurs ska 1 stillet den senaste noterade kopkursen inga 1
berakningen. Noteras varken betalkurs eller kopkurs under viss dag, ska vid
berikningen av teckningsrittens virde bortses fran sidan dag.

Om teckningsritten inte dr féremal f6r marknadsnotering, ska teckningsrittens varde
sa langt mojligt faststallas med ledning av den férandring i marknadsvirde avseende
Bolagets aktier som kan bedémas ha uppkommit till £6ljd av emissionen av
teckningsoptionerna eller konvertiblerna.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillimpas vid varje nyteckning som verkstills
darefter.

Om Bolagets aktier vid tidpunkten for emissionsbeslutet inte ar foremal f6r
marknadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa
teckningsoptionerna ska limnas oférandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ritt att teckna har
faststillts, verkstalls teckning endast preliminart. Slutlig registrering pa
avstaimningskonto sker forst sedan den omriknade teckningskursen och det
omraknade antalet aktier som varje teckningsoption ger ritt att teckna har faststllts.

E. Vissa andra fall av erbjudanden till aktiedgarna

Skulle Bolaget i andra fall in som avses i moment A-D ovan limna erbjudande till
aktiedgarna att, med foretradesritt for aktiedgarna enligt principerna i 13 kap 1 §
aktiebolagslagen, av Bolaget forvirva virdepapper eller rittighet av nagot slag eller
besluta att, enligt ovan nimnda principer, till aktiedgarna utdela sidana virdepapper
eller rittigheter utan vederlag, ska vid teckning som pakallas pa sadan tid, att
dirigenom erhillen aktie inte medfor ratt att delta i erbjudandet, tillimpas en
omriknad teckningskurs och ett omriknat antal aktier som varje teckningsoption ger
ritt att teckna. Omrakningen ska utféras av Bolaget enligt foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i erbjudandet faststillda anmilningstiden (i det féljande
benimnd “aktiens genomsnittskurs”) / (aktiens genomsnittskurs 6kad med virdet av
ritten till att delta i erbjudandet (i det f6ljande benimnd “inkGpsrittens virde”)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med inkopsrittens virde) / (aktiens genomsnittskurs)



Aktiens genomsnittskurs beriknas 1 enlighet med bestimmelserna i moment C ovan.

For det fall aktiedgarna erhallit inkSpsritter och handel med dessa dgt rum, ska virdet
av ritten att delta 1 erbjudandet anses motsvara inképsrittens varde. Inképsrittens
virde ska hirvid anses motsvara genomsnittet av det for varje handelsdag under
anmilningstiden framriknade medeltalet av den under dagen noterade hogsta och
ligsta betalkursen enligt den kurslista pa viken inképsritten noteras. I avsaknad av
noterad betalkurs ska 1 stillet den senaste noterade kopkursen inga 1 beridkningen.
Noteras varken betalkurs eller kopkurs under viss dag, ska vid berikningen av
inkGpsrittens virde bortses fran sadan dag.

For det fall aktiedgarna inte erhéllit inkopsritter eller om sidan handel med
inkSpsritter som avses i foregaende stycke inte dgt rum, ska omrikning av
teckningskurs ske med tillimpning sa langt méjligt av de principer som anges ovan 1
detta moment E, varvid f6ljande ska gilla. Om notering sker av de virdepapper eller
rittigheter som erbjuds aktiedgarna, ska virdet av ritten att delta 1 erbjudandet anses
motsvara genomsnittet av det for varje handelsdag under 25 handelsdagar frin och
med forsta dagen for sadan notering framriknade medeltalet av den under dagen
noterade hogsta och ligsta betalkursen vid affirer i dessa virdepapper eller
rittigheter pa den marknadsplats vid vilken nimnda vardepapper eller rittigheter ar
noterade, i forekommande fall minskat med det vederlag som betalats f6r dessa 1
samband med erbjudandet. I avsaknad av noterad betalkurs ska 1 stallet den senaste
noterade képkursen ingé 1 berdkningen. Noteras varken betalkurs eller kopkurs under
viss dag, ska vid beridkningen av virdet av ritten att delta i erbjudandet bortses fran
sadan dag. Vid omrikning enligt detta stycke av teckningskursen och det antal aktier
som varje teckningsoption ger ritt att teckna, ska nimnda period om 25 handelsdagar
anses motsvara den i erbjudandet faststillda anmilningstiden enligt fOrsta stycket 1
detta moment E.

Om notering inte sker av de virdepapper eller rittigheter som erbjuds aktiedgarna,
ska virdet av ritten att delta 1 erbjudandet sa langt moijligt faststillas med ledning av
den férandring 1 marknadsvirde avseende Bolagets aktier som kan bedémas ha
uppkommit till f6ljd av erbjudandet.

Den enligt ovan omriknade teckningskursen och det antal aktier som varje
teckningsoption ger ritt att teckna ska faststillas av Bolaget snarast efter det att
virdet av ratten att delta 1 erbjudandet kunnat beraknas.

Om Bolagets aktier vid tidpunkten for erbjudandet inte dr féremal f6r
marknadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa
teckningsoptionerna ska limnas oférandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ritt att teckna har
faststillts, verkstalls teckning endast preliminart. Slutlig registrering pa



avstamningskonto sker forst sedan den omriknade teckningskursen och det
omriknade antalet aktier som varje teckningsoption ger ritt att teckna har faststéllts.

F.  Likabehandling av optionsinnebavare och aktiedgare

Vid nyemission av aktier mot kontant betalning eller kvittning med féretridesritt for
aktiedgarna eller emission enligt 14 eller 15 kap aktiebolagslagen mot kontant
betalning eller kvittning med foretradesratt f6r aktiedgarna, far Bolaget besluta att ge
samtliga optionsinnehavare samma foretradesritt som aktiedgarna. Dirvid ska varje
optionsinnehavare, utan hinder av att teckning inte har skett eller verkstallts, anses
vara dgare till det antal aktier som optionsinnehavaren skulle ha erhillit, om
aktieteckning verkstallts enligt den teckningskurs och det antal aktier som varje
teckningsoption ger ritt att teckna som gillde vid tidpunkten f6r emissionsbeslutet.

Om Bolaget beslutar att limna ett sidant erbjudande som beskrivs i moment E ovan,
ska vad som anges i féregaende stycke tillimpas pa motsvarande satt, dock att det
antal aktier som optionsinnehavaren ska anses vara dgare till i sidant fall ska
faststillas pa grundval av den teckningskurs och det antal aktier som varje
teckningsoption ger ritt att teckna vid tidpunkten for beslutet att limna erbjudandet.

Om Bolaget beslutar att ge optionsinnehavarna foretridesritt i enlighet med vad som
anges 1 detta moment F, ska ingen omrakning ske enligt moment C, D eller E ovan
av teckningskursen eller det antal aktier som varje teckningsoption ger ritt att teckna.

G. Utdelning

Om Bolaget beslutar att limna kontant utdelning till aktiedgarna med ett belopp som,
tillsammans med andra utbetalda utdelningar under samma rikenskapsar, Gverstiger
15 procent av aktiens genomsnittskurs under en period av 25 handelsdagar nirmast
fore den dag da styrelsen for Bolaget offentligg6r sin avsikt att till bolagsstimman
limna forslag om siadan utdelning, ska vid teckning som pakallas pa sadan tid att
dirigenom erhallen aktie inte medfor ritt till erhallande av sadan utdelning, tillimpas
en omriknad teckningskurs liksom ett omriknat antal aktier som varje
teckningsoption ger ritt att teckna. Omrakningen ska baseras pa den del av den
sammanlagda utdelningen som Gverstiger 15 procent av aktiens genomsnittskurs
under ovan nimnd period (i det f6ljande benimnd “extraordinir utdelning”).

Omrikningen genomférs av Bolaget enligt féljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar riknat fran och med den dag da
aktien noteras utan ritt till extraordinir utdelning (i det foljande benimnd “aktiens
genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med den extraordinira utdelning
som utbetalas per aktie)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs



6kad med den extraordinira utdelning som utbetalas per aktie) / (aktiens
genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje
handelsdag under ovan angiven period om 25 handelsdagar framriknade medeltalet
av den under dagen noterade hogsta och ligsta betalkursen enligt den kurslista pa
vilken aktien 4dr noterad. I avsaknad av notering av betalkurs ska i stallet den senaste
noterade képkursen ingé i berdkningen. Noteras varken betalkurs eller kopkurs under
viss dag, ska vid berikningen av aktiens genomsnittskurs bortses frin sidan dag.

Den omriknade teckningskursen liksom det omriknade antalet aktier som varje
teckningsoption ger ritt att teckna faststills av Bolaget tva bankdagar efter utgingen
av ovan angiven period om 25 handelsdagar och tillimpas vid nyteckning som
verkstills frin och med den dag da aktien noteras utan ritt till extraordinir utdelning.

Om Bolagets aktier vid tidpunkten for utdelningsbeslutet inte dr féremal f6r
marknadsnotering och det beslutas om kontant utdelning som tillsammans med
andra utdelningar under samma rakenskapsar, overstiger 100 procent av Bolagets
resultat efter skatt enligt faststéilld koncernresultatrikning for rikenskapsaret nirmast
fore det ar utdelningen beslutas och 30 procent av Bolagets virde, ska vid teckning
som pakallas pd sadan tid att dirigenom erhaéllen aktie inte medfor ritt till erhdllande
av sadan utdelning, tillimpas en omriknad teckningskurs och ett omraknat antal
aktier som varje teckningsoption ger ritt att teckna. Omrikningen ska baseras pa den
del av den sammanlagda utdelningen som 6verstiger 100 procent av Bolagets resultat
efter skatt och 30 procent av Bolagets virde (extraordinir utdelning) och ska utforas
av Bolaget i enlighet med ovan angivna principer.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

H. Minskning av aktiekapitalet

Om Bolagets aktiekapital skulle minskas med aterbetalning till aktiedgarna — och
sadan minskning ar obligatorisk — tillimpas en omriknad teckningskurs liksom ett
omriknat antal aktier som varje teckningsoption ger ritt att teckna.

Omrikningen genomférs av Bolaget enligt féljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar riknat fran och med den dag da
aktien noteras utan ritt till dterbetalning (i det foljande benimnd “aktiens
genomsnittskurs™)) / (aktiens genomsnittskurs 6kad med det belopp som dterbetalas
per aktie)



Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med det belopp som édterbetalas per aktie) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs beriknas 1 enlighet med bestimmelserna i moment C ovan.

Vid omrikning enligt ovan och dir minskningen sker genom inlésen av aktier, ska i
stillet for det faktiska belopp som aterbetalas per aktie ett beraknat
aterbetalningsbelopp anvindas enligt féljande:

Beriknat aterbetalningsbelopp per aktie = (det faktiska belopp som aterbetalas per
inl6st aktie minskat med aktiens genomsnittliga marknadskurs under en period om
25 handelsdagar nirmast fére den dag da aktien noteras utan ritt till att delta 1
minskningen (i det foljande benimnd “aktiens genomsnittskurs”)) / (det antal aktier i
Bolaget som ligger till grund for inlésen av en aktie minskat med talet 1)

Aktiens genomsnittskurs beriknas i enlighet med bestimmelserna i moment C ovan.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av den angivna perioden om 25 handelsdagar och ska tillimpas vid
teckning som verkstills darefter.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststillts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

Om Bolagets aktiekapital skulle minskas genom inldsen av aktier med aterbetalning
till aktiedgarna och sidan minskning inte dr obligatorisk, eller om Bolaget — utan att
fraga dr om minskning av aktiekapital — skulle genomféra aterkép av egna aktier men
dar, enligt Bolagets bedémning, minskningen med hénsyn till dess tekniska
utformning och ekonomiska effekter ar att jimstilla med minskning som ar
obligatorisk, ska omrikning av teckningskursen och det antal aktier som varje
teckningsoption ger ritt att teckna ske med tillimpning sa lingt méjligt av de
principer som anges i detta moment H.

Om Bolagets aktier vid tidpunkten f6r minskningen av aktiekapitalet inte dr foremal
fo6r marknadsnotering, ska en hiaremot svarande omrakning av teckningskursen och
ett omriknat antalet aktier som varje teckningsoption ger ritt att teckna faststallas av
Bolaget i enlighet med de principer som anges i detta moment H.

L. Omrifkning ska leda till skéligt resultat

Om Bolaget genomfor atgard som avses i moment A-E, G eller H ovan och skulle,
enligt Bolagets bedomning, tillimpning av hirfor avsedd omrikningsformel, med
hinsyn till atgirdens tekniska utformning eller av annat skal, inte kunna ske eller leda
till att den ekonomiska kompensation som optionsinnehavarna erhaller i f6rhéillande



till aktiedgarna inte dr skalig, ska Bolaget genomfora omrikningen av teckningskursen
och det antal aktier som varje teckningsoption ger ritt att teckna pa sitt Bolaget
finner dandamalsenligt i syfte att omrikningen leder till ett skiligt resultat.

J. Avrundning

Vid omrikning av teckningskursen enligt ovan ska denna avrundas till helt tiotal 6re,
varvid fem Ore ska avrundas nedat och antalet aktier avrundas till tva decimaler.

K. Fusion enligt 23 kap 15 § aktiebolagslagen och delning

Skulle bolagsstimma, enligt 23 kap 15 § aktiebolagslagen, godkinna — eller samtliga
aktiedgare 1 deltagande bolag 1 enlighet med fjirde stycket i nimnda paragraf
underteckna — fusionsplan varigenom Bolaget ska uppga i annat bolag, eller om
bolagsstimman, enligt 24 kap 17 § aktiebolagslagen, skulle godkianna — eller samtliga
aktiedgare 1 deltagande bolag i enlighet med fjirde stycket i nimnda paragraf
underteckna — delningsplan varigenom Bolaget ska uppldsas utan likvidation, far
anmilan om teckning darefter ej ske.

Senast 60 kalenderdagar innan bolagsstimman tar slutlig stillning till frigan om
fusion eller delning enligt ovan, eller om fusions- eller delningsplanen ska
undertecknas av samtliga aktiedgare i deltagande bolag senast 60 kalenderdagar fére
det att saidant undertecknande sker, ska de kinda optionsinnehavarna genom
skriftligt meddelande enligt punkten 10 nedan underrittas om fusions- eller
delningsavsikten. I meddelandet ska en redogorelse limnas for det huvudsakliga
innehallet i den avsedda fusions- eller delningsplanen samt ska optionsinnehavarna
erinras om att anmalan om teckning inte far pakallas, sedan slutligt beslut fattats om
fusion eller delning, eller sedan fusions eller delningsplan undertecknats, 1 enlighet
med vad som angivits 1 foregiaende stycke.

Skulle Bolaget limna meddelande om avsedd fusion eller delning enligt ovan, ska
optionsinnehavare — oavsett vad som i punkten 4 ovan sigs om tidigaste tidpunkt f6r
anmilan om teckning — dga ritt att gbra anmalan om teckning frin den dag da
meddelandet limnats om fusions- eller delningsavsikten, férutsatt att teckning kan
verkstillas senast (i) pa tionde kalenderdagen fore den bolagsstimma vid vilken
fusionsplanen varigenom Bolaget ska uppga i annat bolag eller delningsplanen
varigenom Bolaget ska upplosas utan likvidation ska godkinnas, eller (if) om fusions-
eller delningsplanen ska undertecknas av samtliga aktiedgare i deltagande bolag senast
pa tionde kalenderdagen foére det att sadant undertecknande sker.

L. Fusion enligt 23 kap 28 [ aktiebolagslagen och tvangsinlosensforfarande

Om Bolagets styrelse upprittar en fusionsplan enligt 23 kap 28 § aktiebolagslagen,
varigenom Bolaget ska uppga i annat bolag eller Bolagets aktier blir féremal for
tvangsinlosensforfarande enligt 22 kap aktiebolagslagen, ska foljande gilla.

Ager ett svenskt moderbolag samtliga aktier i Bolaget, och avser Bolagets styrelse att
uppritta en fusionsplan enligt i foregaende stycke angivet lagrum, ska Bolaget, for det



fall att sista dag f6r anmailan om teckning enligt punkten 4 ovan infaller efter det att
sadan avsikt foreligger, faststilla en ny sista dag f6r anmélan om teckning (slutdagen).
Slutdagen ska infalla inom 60 kalenderdagar fran det att sadan avsikt forelag, eller,
om offentliggérande av sadan avsikt skett, frin offentliggérandet.

Ager en aktiedgare (majoritetsaktieigaren) ensam eller tillsammans med dotterféretag
aktier representerande sa stor andel av samtliga aktier 1 Bolaget att
majoritetsaktiedgaren, enligt vid var tid gillande lagstiftning, har ritt att pakalla
tvangsinlosen av dterstdende aktier och offentligg6r majoritetsaktiedgaren sin avsikt
att pakalla tvangsinlosen av aterstiende aktier, ska vad som i féregiaende stycke sigs
om slutdagen dga motsvarande tillimpning.

Efter det att slutdagen faststillts, ska optionsinnehavaren — oavsett vad som i
punkten 4 ovan sigs om tidigaste tidpunkt f6r anmalan om teckning — dga ritt att
gora sadan anmilan fram till slutdagen. Bolaget ska senast fyra veckor fére slutdagen
genom skriftligt meddelande enligt punkten 10 nedan erinra de kinda
optionsinnehavarna om denna ritt samt att anmilan om teckning inte far ske efter
slutdagen.

M. Likvidation

Om det beslutas att Bolaget ska trida i likvidation enligt 25 kap aktiebolagslagen far
teckning, oavsett grunden for likvidation, direfter inte ske. Ritten att begira teckning
upphor samtidigt med likvidationsbeslutet oavsett om detta beslut har vunnit laga
kraft.

Senast 60 kalenderdagar innan bolagsstimma tar stillning till fraga om Bolaget ska
trida 1 likvidation enligt 25 kap 1 § aktiebolagslagen ska de kinda optionsinnehavarna
genom meddelande enligt punkt 10 nedan underrittas om den planerade
likvidationen. Underrittelsen ska innehalla en erinran om att teckning inte far ske
efter beslut om likvidation.

Om Bolaget limnar underrittelse om avsedd likvidation enligt ovan, ska
optionsinnehavare — oavsett vad som i punkt 4 ovan sidgs om tidigaste tidpunkt for
teckning — dga ritt att pakalla teckning fran den dag da underrittelsen lamnats,
forutsatt att teckning kan verkstillas senast pa tionde kalenderdagen fére den
bolagsstimma vid vilken frigan om Bolagets likvidation ska behandlas.

Oavsett vad under moment K-M ovan sagts om att anmilan om teckning inte far ske
efter beslut om likvidation, godkdnnande av fusionsplan/delningsplan eller efter
utgangen av ny slutdag vid fusion, ska ritten att géra anmalan om teckning ater
intrida for det fall att likvidationen upphor respektive fusionen eller delningen inte
genomfors.

N. Konkurs

Vid Bolagets konkurs far teckning med utnyttjande av teckningsoption inte ske. Om
konkursbeslutet hivs av hogre ratt, aterintrader ritten till teckning,.



10.

1.
111

11.2

11.3

12.

Andring av optionsvillkor

Bolaget dger ritt att besluta om dndring av dessa optionsvillkor 1 den man
lagstiftning, domstolsavgorande eller myndighetsbeslut sa kriver eller om det enligt
Bolaget 1 6vrigt av praktiska skil 4r dndamalsenligt eller n6dvandigt och
optionsinnehavarnas rittigheter inte 1 nagot avseende férsimras.

Meddelanden

Meddelanden avseende teckningsoptionerna ska — om inte annat stadgas 1 dessa
villkor — skickas skriftligen till optionsinnehavaren pa dennes av Bolaget senast kinda
postadress. Optionsinnehavare ska utan dréjsmal underritta Bolaget om namn och
adress liksom eventuella dndringar 1 desamma, f6r inférande 1 Bolagets
teckningsoptionsfoérteckning.

Begransning av ansvar

I friga om de édtgirder som enligt dessa optionsvillkor ankommer pa Bolaget,
Euroclear eller Banken giller — med beaktande av bestimmelserna i lagen
(1998:1479) om virdepapperscentraler och kontoforing av finansiella instrument —
att ansvarighet inte kan goras gillande for skada, som beror av svensk eller utlindsk
lag, svensk eller utlindsk myndighetsatgird, krigshindelse, strejk, blockad, bojkott,
lockout eller annan liknande omstindighet. Férbehallet i fraga om strejk, blockad,
bojkott och lockout giller dven om Bolaget, Euroclear eller Banken vidtar eller ér
toremal tor sadan konfliktatgard.

Euroclear ir inte heller skyldigt att i andra fall ersitta skada som uppkommer, om
Euroclear varit normalt aktsam. Motsvarande ansvarbegransning ska gilla dven for
Bolaget och Banken. Harutover giller att Bolaget och Banken inte i nagot fall ar
ansvarig for indirekt skada.

Foreligger hinder f6r Bolaget, Euroclear eller Banken att vidta dtgird pa grund av
omstindighet som anges i forsta stycket, far atgiarden uppskjutas till dess hindret har
upphort.

Tillamplig lag och forum

Dessa villkor och alla rittsliga fragor med anknytning till teckningsoptionerna ska
avgoras och tolkas enligt svensk ritt. Talan rérande optionsvillkoren ska vickas vid
Stockholms tingsritt eller vid sadant annat forum vars behorighet skriftligen
accepteras av Bolaget.
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1. Definitioner

I dessa villkor ska foljande benamningar ha den inneb6rd som anges nedan.

”aktiebolagslagen” aktiebolagslagen (2005:551);

“bankdag” dag som inte ér 16rdag, sondag eller annan allmin helgdag eller
som betriffande betalning av skuldebrev inte ér likstilld med
allmin helgdag i Sverige;

”Banken” den bank eller det kontoférande institut som Bolaget vid var tid

har utsett att handha administration av teckningsoptionerna enligt
dessa villkor;

”Bolaget” OssDsign AB, org.nr 556841-75406;

”Euroclear” Euroclear Sweden AB, org.nr 556112-8074;

”marknadsnotering” notering av aktie i Bolaget pa reglerad marknad eller annan
organiserad handelsplats sisom Nasdaq First North Growth
Market;

“optionsinnehavare” innehavare av teckningsoption(er);

’teckning” teckning av aktier i Bolaget genom utnyttjande av teckningsoption

enligt 14 kap aktiebolagslagen;

“teckningskurs” den kurs till vilken teckning av nya aktier med utnyttjande av
teckningsoption kan ske;

“teckningsoption” ritt att teckna en ny aktie 1 Bolaget mot betalning enligt dessa
villkor; och

7vardag” varje dag som inte dr séndag eller allmin helgdag (dvs. dven
l6rdagar).

2. Teckningsoptioner och registrering

Antalet teckningsoptioner uppgar till sammanlagt hogst 199 760.
Teckningsoptionerna ska representeras av teckningsoptionsbevis stallda till
innehavaren eller order i multiplar om en (1) teckningsoption. Teckningsoptionsbevis
utfirdas av Bolaget och Bolaget kommer utféra utbyte eller vixling av
teckningsoptionsbevis pa forfrigan av optionsinnehavare.



3.2

3.3

4.2

Ratt att teckna nya aktier

Varje teckningsoption berittigar optionsinnehavaren till teckning av en ny aktie i
Bolaget till en teckningskurs per aktie att faststéllas enligt denna punkt 3.1.
Teckningskursen per ny aktie ska faststillas baseras pa en viss procentsats (120-140
%) av den volymvigda genomsnittliga betalkursen f6r Bolagets aktie pa Nasdaq First
North Growth Market under en period om tio (10) handelsdagar fore arsstimman
den 22 juni 2021. Om det inte noteras nagon betalkurs f6r viss handelsdag inom
angiven tidsperiod ska sidan dag inte beaktas utan tidsperioden ska istéllet forlingas
framat i tiden med det antal narmast efterkommande handelsdagar som krivs for att
perioden ska omfatta totalt tio (10) handelsdagar med noterad betalkurs. Om den
volymvagda genomsnittliga betalkursen understiger 12 kronor ska teckningskursen
faststillas till 140 procent av den volymvigda genomsnittliga betalkursen. Om den
volymvigda genomsnittliga betalkursen uppgar till ligst 12 kronor men understiger
14 kronor, ska teckningskursen istillet faststillas till 130 procent av den volymvigda
genomsnittliga betalkursen. Om den volymvigda genomsnittliga betalkursen uppgar
till lagst 14 kronor, ska teckningskursen istillet faststallas till 120 procent av den
volymviagda genomsnittliga betalkursen. Den saledes framriknade teckningskursen
ska avrundas till tvda decimaler varvid SEK 0,005 ska avrundas uppat.
Teckningskursen far aldrig understiga aktiernas kvotvirde. Eventuell 6verkurs ska
tillféras den fria 6verkursfonden.

Teckningskursen, liksom antalet aktier som varje teckningsoption ger ritt att teckna,
kan bli foremal for justering i de fall som anges i punkt 8 nedan. Oaktat vad som
foreskrivs hiri ska sidan justering endast géras om och i den utstrickning sidan
justering inte medfor att nagon av teckningsoptionerna blir féremal f6r pafoljder,
eller ytterligare skatt, enligt vid var tid gillande ”Section 409A of the Internal
Revenue Code of 1986, as amended”.

Teckning kan endast ske av det hela antal aktier, vartill det sammanlagda antalet
teckningsoptioner berittigar och som en och samma optionsinnehavare 6nskar
utnyttja. Vid sadan teckning ska bortses fran eventuell 6verskjutande del av
teckningsoption, som inte kan utnyttjas.

Anmalan om teckning av nya aktier

Anmilan om teckning av aktier kan dga rum under tiden fran och med den 1 juli
2024 till och med den 31 december 2024, eller sadant tidigare datum som kan f6lja
enligt punkt 8 nedan. Inges inte anmilan om teckning inom ovan angiven tid upphor
teckningsoptionen att gilla.

For att teckning ska genomféras ska optionsinnehavaren inge en skriftlig anmalan till
Bolaget med uppgivande av det antal aktier som omfattas av anmilan om teckning
samt optionsbevis representerande motsvarande antal teckningsoptioner. Darutéver,
for att anmalan om teckning ska verkstallas, maste optionsinnehavaren erligga
kontant betalning till Bolaget motsvarande teckningskursen och visa att samtliga



tillimpliga kallskatter har erlagts eller att andra atgarder som Bolaget finner
erforderliga har vidtagits fOr att ticka sadana killskatter. Anmalan om teckning ar
bindande och kan inte aterkallas.

Betalning for nya aktier

Vid anmalan om teckning ska betalning samtidigt erldggas for det antal nya aktier
som anmailan om teckning avser. Betalning ska ske kontant till ett av Bolaget anvisat
bankkonto.

Registrering av nya aktier i aktieboken

Sedan anmilan om teckning och betalning f6r tecknade aktier har erlagts, verkstills
teckning genom att de nya aktierna upptas i Bolagets aktiebok. Sedan registrering har
skett hos Bolagsverket blir registreringen av de nya aktierna i aktieboken slutgiltig.
Som framgar av punkt 8 nedan senareldggs i vissa fall tidpunkten f6ér sadan
registrering.

Utdelning pa ny aktie

Aktie som utgivits efter teckning medfor ritt till vinstutdelning férsta gingen pa den
avstaimningsdag for utdelning som infaller nirmast efter det att de nya aktierna
slutgiltigt upptagits 1 Bolagets aktiebok.

Omrakning av teckningskurs och antal aktier

Betriffande den ritt som ska tillkomma optionsinnehavare i de situationer som anges
nedan ska foljande gilla (med forbehall f6r vad som framgar av punkt 3.2 ovan):

A. Fondemission

Vid fondemission ska teckning — ddr anmilan om teckning gors pa sidan tid att
tilldelning av aktier inte kan verkstillas senast pa tionde kalenderdagen fére den
bolagsstimma som ska prova frigan om fondemission — verkstillas forst sedan
stimman beslutat om fondemissionen. Aktier som tillkommer pa grund av teckning
som verkstills efter beslutet om fondemission upptas pa optionsinnehavares
avstimningskonto sisom interimsaktier, vilket innebir att sidana aktier inte omfattas
av beslut om fondemission. Slutlig registrering pa avstimningskonto sker forst efter
avstimningsdagen f6r fondemissionen.

Vid teckning som verkstills efter beslut om fondemission tillimpas en omriknad
teckningskurs liksom ett omraknat antal aktier som varje teckningsoption ger ritt att
teckna. Omrikningarna utfors av Bolaget enligt f6ljande:

Omriknad teckningskurs = (féregdende teckningskurs) x (antalet aktier i Bolaget fére
fondemissionen) / (antalet aktier i Bolaget efter fondemissionen)



Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption berittigar till teckning av) x (antalet aktier i
Bolaget efter fondemissionen) / (antalet aktier i Bolaget fére fondemissionen)

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget snarast efter
bolagsstimmans beslut om fondemissionen men tillimpas forst efter
avstimningsdagen f6r fondemissionen.

B. Sammanliggning eller uppdelning av aktien i Bolaget

Genomfoér Bolaget en sammanliagening eller uppdelning (split) av aktierna, ska
bestimmelserna i moment A ovan dga motsvarade tillimpning. Sisom
avstamningsdag ska anses den dag da sammanlidggningen eller uppdelningen
verkstills av Euroclear pa begiran av Bolaget.

C. Nyewission

Genomfor Bolaget en nyemission av aktier mot kontant betalning eller kvittning med
foretradesritt fOor aktiedgarna, ska foljande gilla betriffande ritten till deltagande i
nyemissionen for aktie som tillkommit pa grund av teckning med utnyttjande av
teckningsoption.

1. Beslutas nyemissionen av styrelsen under forutsittning av bolagsstimmans
godkiannande eller med stéd av bolagsstimmans bemyndigande, ska 1 beslutet om
nyemissionen anges den senaste dag da teckning ska vara verkstalld for att aktie,
som tillkommit genom teckning enligt dessa villkor, ska medfora ritt att delta 1
nyemissionen.

2. Beslutas nyemissionen av bolagsstimman, ska teckning — dar anmalan om
teckning gors pa sadan tid, att teckningen inte kan verkstillas senast pa femte
vardagen foére den bolagsstimma som ska préva frigan om nyemission —
verkstillas forst sedan stimman beslutat om denna. Aktier som tillkommer pa
grund av nyteckning som verkstills efter emissionsbeslutet upptas interimistiskt
pa avstimningskonto, vilket innebir att de inte ger ritt att delta i nyemissionen.
Slutlig registrering pa avstimningskonto sker forst efter avstimningsdagen for
nyemissionen.

Vid teckning som verkstills pa sadan tid att ratt till att delta i nyemissionen inte
foreligger tillimpas en omriknad teckningskurs och ett omraknat antal aktier som
varje teckningsoption ger ritt att teckna. Omrikningarna ska utféras av Bolaget enligt
foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststillda teckningstiden (i det féljande
benimnd “aktiens genomsnittskurs™)) / (aktiens genomsnittskurs 6kad med det pa
grundval darav framriknade teoretiska virdet pa teckningsritten)



Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier, som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med det pa grundval dirav framriknade teoretiska virdet pa teckningsritten) /
(aktiens genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje
handelsdag under teckningstiden framriknade medeltalet av den under dagen
noterade hogsta och ligsta betalkursen enligt den kurslista pa vilken aktien dr
noterad. I avsaknad av notering av betalkurs ska 1 stillet den senaste noterade
kopkursen inga 1 berikningen. Noteras varken betalkurs eller képkurs under viss dag,
ska vid berakningen av aktiens genomsnittskurs bortses fran sidan dag.

Det teoretiska virdet pa teckningsritten ska beraknas enligt f6ljande:

Teoretiskt virde pad teckningsritten = (det nya antal aktier som hogst kan komma att
utges enligt emissionsbeslutet) x ((aktiens genomsnittskurs) - (emissionskursen for
den nya aktien)) / (antalet aktier fére emissionsbeslutet)

Uppstar hirvid ett negativt virde, ska det teoretiska virdet pa teckningsritten
bestimmas till noll.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillimpas vid varje nyteckning som verkstills
darefter.

Om Bolagets aktier vid tidpunkten for emissionsbeslutet inte ar foremal f6r
marknadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa
teckningsoptionerna ska limnas oférandrat.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

D. Emission av teckningsoptioner eller konvertibler enligt 14 respektive 15 kap. aktiebolagslagen

Genomfér Bolaget en emission av teckningsoptioner eller konvertibler — i bada fallen
med foretradesritt for aktiedgarna att teckna sadana aktierelaterade instrument mot
kontant betalning eller kvittning — ska betriffande ritten till att delta i emissionen foér
aktie som utgivits vid teckning bestimmelserna i moment C, forsta stycket punkterna
1 och 2 4ga motsvarande tillimpning.

Vid teckning som verkstills pa sadan tid att ritt till deltagande 1 emissionen inte
foreligger, tillimpas en omraknad teckningskurs och ett omriknat antal aktier som



varje teckningsoption ger ritt att teckna. Omrikningarna ska utféras av Bolaget enligt
foljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststillda teckningstiden (i det f6ljande
benimnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med
teckningsrattens varde).

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption berattigar till teckning av) x (aktiens
genomsnittskurs 6kad med teckningsrittens virde) / (aktiens genomsnittskurs).

Aktiens genomsnittskurs beriknas i enlighet med vad som angivits i moment C ovan.

Teckningsrittens virde ska anses motsvara genomsnittet av det for varje handelsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hogsta
och ldgsta betalkursen enligt den kurslista pa vilken teckningsritten ar noterad. I
avsaknad av notering av betalkurs ska 1 stillet den senaste noterade kopkursen inga 1
berikningen. Noteras varken betalkurs eller kopkurs under viss dag, ska vid
berikningen av teckningsrittens virde bortses fran sidan dag.

Om teckningsritten inte dr féremal f6r marknadsnotering, ska teckningsrittens varde
sa langt mojligt faststallas med ledning av den férandring i marknadsvirde avseende
Bolagets aktier som kan bedémas ha uppkommit till f6ljd av emissionen av
teckningsoptionerna eller konvertiblerna.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillimpas vid varje nyteckning som verkstills
darefter.

Om Bolagets aktier vid tidpunkten f6r emissionsbeslutet inte ar féremal for
marknadsnotering, ska en hiremot svarande omrakning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgangspunkt att virdet pa
teckningsoptionerna ska limnas oférindrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ritt att teckna har
faststillts, verkstalls teckning endast preliminart. Slutlig registrering pa
avstimningskonto sker forst sedan den omriknade teckningskursen och det
omraknade antalet aktier som varje teckningsoption ger ritt att teckna har faststillts.

E. Vissa andra fall av erbjudanden till aktiedgarna

Skulle Bolaget i andra fall in som avses i moment A-D ovan limna erbjudande till
aktiedgarna att, med fOretridesritt for aktiedgarna enligt principerna i 13 kap 1 §
aktiebolagslagen, av Bolaget f6rvirva virdepapper eller rittighet av nagot slag eller
besluta att, enligt ovan nimnda principer, till aktiedgarna utdela sidana virdepapper



eller rittigheter utan vederlag, ska vid teckning som pakallas pa sadan tid, att
darigenom erhallen aktie inte medfor ritt att delta i erbjudandet, tillimpas en
omriknad teckningskurs och ett omriknat antal aktier som varje teckningsoption ger
ritt att teckna. Omrikningen ska utféras av Bolaget enligt foljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i erbjudandet faststillda anmilningstiden (i det foljande
benimnd “aktiens genomsnittskurs™) / (aktiens genomsnittskurs 6kad med virdet av
ritten till att delta i erbjudandet (i det foljande benimnd “inkGpsrittens virde”)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med inkOpsrittens virde) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs beraknas i enlighet med bestimmelserna i moment C ovan.

For det fall aktiedgarna erhallit inkopsritter och handel med dessa dgt rum, ska virdet
av ratten att delta 1 erbjudandet anses motsvara inkopsrittens varde. Inkopsrittens
virde ska hirvid anses motsvara genomsnittet av det for varje handelsdag under
anmilningstiden framriknade medeltalet av den under dagen noterade hogsta och
ligsta betalkursen enligt den kurslista pa viken inképsritten noteras. I avsaknad av
noterad betalkurs ska i stillet den senaste noterade kopkursen inga i berakningen.
Noteras varken betalkurs eller kopkurs under viss dag, ska vid berikningen av
inkopsrittens virde bortses fran sadan dag.

For det fall aktiedgarna inte erhallit inképsritter eller om sidan handel med
inkopsritter som avses i foregaende stycke inte dgt rum, ska omrakning av
teckningskurs ske med tillimpning sa langt mojligt av de principer som anges ovan i
detta moment E, varvid f6ljande ska galla. Om notering sker av de virdepapper eller
rittigheter som erbjuds aktiedgarna, ska virdet av ritten att delta 1 erbjudandet anses
motsvara genomsnittet av det for varje handelsdag under 25 handelsdagar frin och
med fOrsta dagen for sidan notering framriknade medeltalet av den under dagen
noterade hogsta och ligsta betalkursen vid affirer 1 dessa virdepapper eller
rittigheter pa den marknadsplats vid vilken nimnda virdepapper eller rittigheter ar
noterade, i forekommande fall minskat med det vederlag som betalats f6r dessa i
samband med erbjudandet. I avsaknad av noterad betalkurs ska i stillet den senaste
noterade kopkursen ingé i berakningen. Noteras varken betalkurs eller kopkurs under
viss dag, ska vid berdkningen av virdet av ritten att delta i erbjudandet bortses fran
sadan dag. Vid omrikning enligt detta stycke av teckningskursen och det antal aktier
som varje teckningsoption ger ritt att teckna, ska nimnda period om 25 handelsdagar
anses motsvara den i erbjudandet faststillda anmilningstiden enligt forsta stycket 1
detta moment E.

Om notering inte sker av de virdepapper eller rittigheter som erbjuds aktiedgarna,
ska virdet av ritten att delta i erbjudandet sa langt mojligt faststallas med ledning av
den forindring i marknadsvarde avseende Bolagets aktier som kan bedomas ha
uppkommit till £6ljd av erbjudandet.



Den enligt ovan omriknade teckningskursen och det antal aktier som varje
teckningsoption ger ritt att teckna ska faststillas av Bolaget snarast efter det att
virdet av ritten att delta 1 erbjudandet kunnat beriaknas.

Om Bolagets aktier vid tidpunkten for erbjudandet inte dr féremal f6r
marknadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa
teckningsoptionerna ska limnas oférandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ritt att teckna har
faststillts, verkstills teckning endast preliminirt. Slutlig registrering pa
avstamningskonto sker forst sedan den omriknade teckningskursen och det
omriknade antalet aktier som varje teckningsoption ger ritt att teckna har faststéllts.

F.  Likabehandling av optionsinnebavare och aktiedgare

Vid nyemission av aktier mot kontant betalning eller kvittning med foretridesritt for
aktiedgarna eller emission enligt 14 eller 15 kap aktiebolagslagen mot kontant
betalning eller kvittning med foretradesritt for aktiedgarna, far Bolaget besluta att ge
samtliga optionsinnehavare samma foretradesritt som aktiedgarna. Darvid ska varje
optionsinnehavare, utan hinder av att teckning inte har skett eller verkstillts, anses
vara dgare till det antal aktier som optionsinnehavaren skulle ha erhallit, om
aktieteckning verkstillts enligt den teckningskurs och det antal aktier som varje
teckningsoption ger ritt att teckna som gallde vid tidpunkten for emissionsbeslutet.

Om Bolaget beslutar att limna ett sidant erbjudande som beskrivs i moment E ovan,
ska vad som anges i féregaende stycke tillimpas pa motsvarande satt, dock att det
antal aktier som optionsinnehavaren ska anses vara dgare till 1 sidant fall ska
faststillas pa grundval av den teckningskurs och det antal aktier som varje
teckningsoption ger ritt att teckna vid tidpunkten for beslutet att limna erbjudandet.

Om Bolaget beslutar att ge optionsinnehavarna foretridesritt i enlighet med vad som
anges 1 detta moment F, ska ingen omrakning ske enligt moment C, D eller E ovan
av teckningskursen eller det antal aktier som varje teckningsoption ger ritt att teckna.

G. Utdelning

Om Bolaget beslutar att limna kontant utdelning till aktiedgarna med ett belopp som,
tillsammans med andra utbetalda utdelningar under samma rikenskapsar, Gverstiger
15 procent av aktiens genomsnittskurs under en period av 25 handelsdagar nirmast
fore den dag da styrelsen for Bolaget offentligg6r sin avsikt att till bolagsstimman
limna forslag om sadan utdelning, ska vid teckning som pakallas pa sadan tid att
ddrigenom erhallen aktie inte medfor ritt till erhallande av sadan utdelning, tillimpas
en omriknad teckningskurs liksom ett omriknat antal aktier som varje
teckningsoption ger ritt att teckna. Omrakningen ska baseras pa den del av den



sammanlagda utdelningen som Gverstiger 15 procent av aktiens genomsnittskurs
under ovan namnd period (i det f6ljande benimnd “extraordinir utdelning”).

Omrikningen genomférs av Bolaget enligt féljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar raknat fran och med den dag da
aktien noteras utan ritt till extraordinir utdelning (i det foljande benimnd ““aktiens
genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med den extraordinira utdelning
som utbetalas per aktie)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med den extraordinira utdelning som utbetalas per aktie) / (aktiens
genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje
handelsdag under ovan angiven period om 25 handelsdagar framriknade medeltalet
av den under dagen noterade hogsta och ligsta betalkursen enligt den kurslista pa
vilken aktien 4r noterad. I avsaknad av notering av betalkurs ska i stallet den senaste
noterade képkursen ingé 1 berdkningen. Noteras varken betalkurs eller kopkurs under
viss dag, ska vid berikningen av aktiens genomsnittskurs bortses frin sidan dag.

Den omriknade teckningskursen liksom det omriknade antalet aktier som varje
teckningsoption ger ritt att teckna faststills av Bolaget tva bankdagar efter utgingen
av ovan angiven period om 25 handelsdagar och tillimpas vid nyteckning som
verkstills frin och med den dag da aktien noteras utan ritt till extraordinir utdelning,.

Om Bolagets aktier vid tidpunkten for utdelningsbeslutet inte dr féremal f6r
marknadsnotering och det beslutas om kontant utdelning som tillsammans med
andra utdelningar under samma rakenskapsar, overstiger 100 procent av Bolagets
resultat efter skatt enligt faststéilld koncernresultatrikning for rikenskapsaret nirmast
fore det ar utdelningen beslutas och 30 procent av Bolagets virde, ska vid teckning
som pakallas pd sadan tid att dirigenom erhaéllen aktie inte medfor ritt till erhdllande
av sadan utdelning, tillimpas en omriknad teckningskurs och ett omraknat antal
aktier som varje teckningsoption ger ritt att teckna. Omrikningen ska baseras pa den
del av den sammanlagda utdelningen som 6verstiger 100 procent av Bolagets resultat
efter skatt och 30 procent av Bolagets virde (extraordinir utdelning) och ska utforas
av Bolaget i enlighet med ovan angivna principer.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstalls teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

H. Minskning av aktiekapitalet



Om Bolagets aktiekapital skulle minskas med aterbetalning till aktieigarna — och
sadan minskning 4dr obligatorisk — tillimpas en omriknad teckningskurs liksom ett
omraknat antal aktier som varje teckningsoption ger ratt att teckna.

Omrikningen genomfoérs av Bolaget enligt foljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar riknat fran och med den dag da
aktien noteras utan ritt till aterbetalning (i det féljande benimnd “aktiens
genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med det belopp som aterbetalas
per aktie)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med det belopp som éterbetalas per aktie) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs beriknas i enlighet med bestimmelserna i moment C ovan.

Vid omrikning enligt ovan och dir minskningen sker genom inlosen av aktier, ska i
stillet f6r det faktiska belopp som aterbetalas per aktie ett beriknat
aterbetalningsbelopp anvindas enligt f6ljande:

Beriknat aterbetalningsbelopp per aktie = (det faktiska belopp som aterbetalas per
inlost aktie minskat med aktiens genomsnittliga marknadskurs under en period om
25 handelsdagar narmast fore den dag dd aktien noteras utan ritt till att delta i
minskningen (i det f6ljande benimnd “aktiens genomsnittskurs™)) / (det antal akder i
Bolaget som ligger till grund for inlésen av en aktie minskat med talet 1)

Aktiens genomsnittskurs beriknas 1 enlighet med bestimmelserna i moment C ovan.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av den angivna perioden om 25 handelsdagar och ska tillimpas vid
teckning som verkstalls darefter.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststllts.

Om Bolagets aktiekapital skulle minskas genom inlésen av aktier med aterbetalning
till aktiedgarna och sidan minskning inte dr obligatorisk, eller om Bolaget — utan att
fraga dr om minskning av aktiekapital — skulle genomfora aterkop av egna aktier men
dir, enligt Bolagets bedémning, minskningen med héinsyn till dess tekniska
utformning och ekonomiska effekter ar att jimstilla med minskning som ar
obligatorisk, ska omrikning av teckningskursen och det antal aktier som varje
teckningsoption ger ritt att teckna ske med tillimpning sa lingt mojligt av de
principer som anges 1 detta moment H.



Om Bolagets aktier vid tidpunkten for minskningen av aktiekapitalet inte dr féremal
f6r marknadsnotering, ska en hiremot svarande omrikning av teckningskursen och
ett omriknat antalet aktier som varje teckningsoption ger ritt att teckna faststallas av
Bolaget 1 enlighet med de principer som anges i detta moment H.

L. Ommrikning ska leda till skaligt resultat

Om Bolaget genomfor atgard som avses i moment A-E, G eller H ovan och skulle,
enligt Bolagets bedomning, tillimpning av hirfor avsedd omrikningsformel, med
hinsyn till atgirdens tekniska utformning eller av annat skal, inte kunna ske eller leda
till att den ekonomiska kompensation som optionsinnehavarna erhaller i férhéillande
till aktiedgarna inte ér skalig, ska Bolaget genomfora omrikningen av teckningskursen
och det antal aktier som varje teckningsoption ger ritt att teckna pa sitt Bolaget
finner dandamalsenligt i syfte att omrikningen leder till ett skiligt resultat.

J. Avrundning

Vid omrikning av teckningskursen enligt ovan ska denna avrundas till helt tiotal ore,
varvid fem Ore ska avrundas nedat och antalet aktier avrundas till tva decimaler.

K. Fusion enligt 23 kap 15 § aktiebolagslagen och delning

Skulle bolagsstimma, enligt 23 kap 15 § aktiebolagslagen, godkinna — eller samtliga
aktiedgare 1 deltagande bolag 1 enlighet med fjirde stycket i nimnda paragraf
underteckna — fusionsplan varigenom Bolaget ska uppga i annat bolag, eller om
bolagsstimman, enligt 24 kap 17 § aktiebolagslagen, skulle godkianna — eller samtliga
aktiedgare 1 deltagande bolag i enlighet med fjirde stycket i nimnda paragraf
underteckna — delningsplan varigenom Bolaget ska uppldsas utan likvidation, far
anmilan om teckning direfter ej ske.

Senast 60 kalenderdagar innan bolagsstimman tar slutlig stallning till fragan om
fusion eller delning enligt ovan, eller om fusions- eller delningsplanen ska
undertecknas av samtliga aktiedgare 1 deltagande bolag senast 60 kalenderdagar fore
det att sidant undertecknande sker, ska de kinda optionsinnehavarna genom
skriftligt meddelande enligt punkten 10 nedan underrittas om fusions- eller
delningsavsikten. I meddelandet ska en redogoérelse limnas for det huvudsakliga
innehallet i den avsedda fusions- eller delningsplanen samt ska optionsinnehavarna
erinras om att anmilan om teckning inte far pakallas, sedan slutligt beslut fattats om
fusion eller delning, eller sedan fusions eller delningsplan undertecknats, 1 enlighet
med vad som angivits 1 foregiaende stycke.

Skulle Bolaget limna meddelande om avsedd fusion eller delning enligt ovan, ska
optionsinnehavare — oavsett vad som i punkten 4 ovan sigs om tidigaste tidpunkt f6r
anmilan om teckning — dga ritt att gbra anmalan om teckning frin den dag da
meddelandet limnats om fusions- eller delningsavsikten, férutsatt att teckning kan
verkstillas senast (i) pa tionde kalenderdagen fore den bolagsstimma vid vilken
fusionsplanen varigenom Bolaget ska uppga i annat bolag eller delningsplanen
varigenom Bolaget ska upplosas utan likvidation ska godkinnas, eller (if) om fusions-



eller delningsplanen ska undertecknas av samtliga aktiedgare i deltagande bolag senast
pé tionde kalenderdagen fore det att sadant undertecknande sker.

L. Fusion enligt 23 kap 28 [ aktiebolagslagen och tvangsinlosensforfarande

Om Bolagets styrelse upprittar en fusionsplan enligt 23 kap 28 § aktiebolagslagen,
varigenom Bolaget ska uppga i annat bolag eller Bolagets aktier blir féremal for
tvangsinlosensforfarande enligt 22 kap aktiebolagslagen, ska féljande gilla.

Ager ett svenskt moderbolag samtliga aktier i Bolaget, och avser Bolagets styrelse att
uppritta en fusionsplan enligt i foéregaende stycke angivet lagrum, ska Bolaget, f6r det
fall att sista dag f6r anmailan om teckning enligt punkten 4 ovan infaller efter det att
sadan avsikt foreligger, faststilla en ny sista dag f6r anmélan om teckning (slutdagen).
Slutdagen ska infalla inom 60 kalenderdagar fran det att sidan avsikt forelag, eller,
om offentliggérande av sadan avsikt skett, frin offentliggérandet.

Ager en aktiedgare (majoritetsaktieigaren) ensam eller tillsammans med dotterféretag
aktier representerande sa stor andel av samtliga aktier 1 Bolaget att
majoritetsaktiedgaren, enligt vid var tid gillande lagstiftning, har ritt att pakalla
tvangsinlosen av dterstiende aktier och offentligg6r majoritetsaktiedgaren sin avsikt
att pakalla tvangsinlosen av aterstiende aktier, ska vad som i féregiaende stycke sigs
om slutdagen dga motsvarande tillimpning.

Efter det att slutdagen faststillts, ska optionsinnehavaren — oavsett vad som i
punkten 4 ovan sigs om tidigaste tidpunkt f6r anmalan om teckning — dga ritt att
gora sadan anmilan fram till slutdagen. Bolaget ska senast fyra veckor fére slutdagen
genom skriftligt meddelande enligt punkten 10 nedan erinra de kinda
optionsinnehavarna om denna ritt samt att anmilan om teckning inte far ske efter
slutdagen.

M. Likvidation

Om det beslutas att Bolaget ska trida i likvidation enligt 25 kap aktiebolagslagen far
teckning, oavsett grunden for likvidation, direfter inte ske. Ritten att begira teckning

upphor samtidigt med likvidationsbeslutet oavsett om detta beslut har vunnit laga
kraft.

Senast 60 kalenderdagar innan bolagsstimma tar stillning till fraga om Bolaget ska
trida 1 likvidation enligt 25 kap 1 § aktiebolagslagen ska de kinda optionsinnehavarna
genom meddelande enligt punkt 10 nedan underrittas om den planerade
likvidationen. Underrittelsen ska innehalla en erinran om att teckning inte far ske
efter beslut om likvidation.

Om Bolaget limnar underrittelse om avsedd likvidation enligt ovan, ska
optionsinnehavare — oavsett vad som i punkt 4 ovan sidgs om tidigaste tidpunkt for
teckning — dga ritt att pakalla teckning fran den dag da underrittelsen lamnats,
forutsatt att teckning kan verkstillas senast pa tionde kalenderdagen fére den
bolagsstimma vid vilken frigan om Bolagets likvidation ska behandlas.
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Oavsett vad under moment K-M ovan sagts om att anmilan om teckning inte far ske
efter beslut om likvidation, godkdnnande av fusionsplan/delningsplan eller efter
utgangen av ny slutdag vid fusion, ska ritten att géra anmalan om teckning ater
intrida for det fall att likvidationen upphor respektive fusionen eller delningen inte
genomfors.

N. Konkurs

Vid Bolagets konkurs far teckning med utnyttjande av teckningsoption inte ske. Om
konkursbeslutet hivs av hogre ratt, aterintrader ritten till teckning.

Andring av optionsvillkor

Bolaget dger ritt att besluta om dndring av dessa optionsvillkor 1 den man
lagstiftning, domstolsavgorande eller myndighetsbeslut sa kriver eller om det enligt
Bolaget 1 6vrigt av praktiska skil 4r dndamalsenligt eller n6dvandigt och
optionsinnehavarnas rittigheter inte 1 nagot avseende férsimras.

Meddelanden

Meddelanden avseende teckningsoptionerna ska — om inte annat stadgas 1 dessa
villkor — skickas skriftligen till optionsinnehavaren pa dennes av Bolaget senast kinda
postadress. Optionsinnehavare ska utan dréjsmal underritta Bolaget om namn och
adress liksom eventuella dndringar 1 desamma, f6r inférande 1 Bolagets
teckningsoptionsfoérteckning.

Begransning av ansvar

I friga om de édtgirder som enligt dessa optionsvillkor ankommer pa Bolaget,
Euroclear eller Banken giller — med beaktande av bestimmelserna i lagen
(1998:1479) om virdepapperscentraler och kontoforing av finansiella instrument —
att ansvarighet inte kan goras gillande for skada, som beror av svensk eller utlindsk
lag, svensk eller utlindsk myndighetsatgird, krigshindelse, strejk, blockad, bojkott,
lockout eller annan liknande omstindighet. Férbehallet i fraga om strejk, blockad,
bojkott och lockout giller dven om Bolaget, Euroclear eller Banken vidtar eller ér
toremal tor sidan konfliktatgard.

Euroclear ir inte heller skyldigt att i andra fall ersatta skada som uppkommer, om
Euroclear varit normalt aktsam. Motsvarande ansvarbegrinsning ska gilla dven for
Bolaget och Banken. Harutéver giller att Bolaget och Banken inte 1 nagot fall dr
ansvarig for indirekt skada.

Foreligger hinder f6r Bolaget, Euroclear eller Banken att vidta atgird pa grund av
omstindighet som anges i forsta stycket, far atgiarden uppskjutas till dess hindret har
upphort.



11.4

12.

Varken Bolaget eller nagon tjansteleverantor eller narstaende till Bolaget ska vara
ansvarig for nagra pafoljder, eller tillkommande skatt, som aliggs optionsinnehavare
enligt vid var tid géllande ”’Section 409A of the Internal Revenue Code of 1986, as
amended”.

Tillamplig lag och forum

Dessa villkor och alla rittsliga fraigor med anknytning till teckningsoptionerna ska
avgoras och tolkas enligt svensk ritt. Talan rérande optionsvillkoren ska vickas vid
Stockholms tingsritt eller vid sidant annat forum vars behoérighet skriftligen
accepteras av Bolaget.



N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
texct and the English translation, the Swedish text shall prevail.

Schedule 5A

TERMS AND CONDITIONS FOR WARRANTS 2021/2024:1A REGARDING SUBSCRIPTION FOR
NEW SHARES IN OSSDSIGN AB

1. Definitions

In these terms and conditions, the following terms shall have the meaning given below.

”Companies Act”

“business day”’

”Bank”

“Company”
“Eurocleat”

listing”

’warrant holder”

”subscription”

”subscription price”

the Swedish Companies Act (SFS 2005:551);

a day which is not a Saturday, Sunday or other public holiday or,
with respect to the payment of promissory notes, is not equated
with a public holiday in Sweden;

the bank or account operator which the Company at each time has
appointed to handle the administration of the warrants in
accordance with these terms and conditions;

OssDsign AB, reg. no. 556841-7546;
Euroclear Sweden AB, reg. no. 556112-8074;

listing of shares in the Company on a regulated market or other
organized marketplace such as Nasdaq First North Growth
Market;

a person holding warrant(s);

subscription of shares in the Company through exercise of
warrants in accordance with Chapter 14 of the Companies Act;

the price at which subscription for the new shares may take place
through exercise of warrants;

“warrant” the right to subscribe for one new ordinary share in the Company
in exchange for payment in accordance with these terms and
conditions; and

“weekday” each day which is not a Sunday or public holiday (i.e. including
Saturdays).

2. Warrants and registration

The number of warrants amounts to no more than 2,825,185. The warrants shall be

represented by warrant certificates issued to the holder or order representing



3.2

3.3

4.2

multiples of one (1) warrant. Warrant certificates are issued by the Company and the
Company will effect exchanges and conversions of warrant certificates upon request
by warrant holders.

The right to subscribe for new shares

Each warrant entitles the warrant holder to subscribe for one new share in the
Company at a subscription price per share to be determined in accordance with this
clause 3.1. The subscription price per new share is to be determined based on a
certain percentage (120-140%) of the volume weighted average trading price for the
Company’s share on Nasdaq First North Growth Market during a period of ten (10)
trading days before the annual general meeting on 22 June 2021. If no trading price is
recorded for a particular trading day within the specified period, such day shall not be
taken into account, but the period shall instead be extended forwards in time with
the number of succeeding trading days required for the period to comprise ten (10)
trading days with a recorded trading price. If the volume weighted average trading
price is below SEK 12, the subscription price shall be determined to 140 percent of
the volume weighted average trading price. If the volume weighted average trading
price is not less than SEK 12 but below SEK 14, the subscription price shall be
determined to 130 percent of the volume weighted average trading price. If the
volume weighted average trading price is not less than SEK 14, the subscription price
shall be determined to 120 percent of the volume weighted average trading price.
The subscription price thus calculated shall be rounded off to the nearest whole SEK
0.01, whereupon SEK 0.005 shall be rounded upwards. The subscription price shall
never be lower than the quotient value of the Company’s shares. Any amount that
exceeds the quotient value shall be transferred to the non-restricted share premium
account.

The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for may be recalculated in the circumstances set out in
section 8 below.

Subscription may only take place in respect of the entire number of shares for which
the total number of warrants entitles the warrant holder to subscribe and which a
single warrant holder desires to exercise. On such subscription, any excess fractions
of warrants which cannot be exercised shall be disregarded.

Application for subscription of new shares

Application for subscription of shares may take place during the period from and
including 1 July 2024 up to and including 31 December 2024 or such earlier date as
may be determined in section 8 below. If an application for subscription is not
submitted within the time period stated above, the warrant shall lapse.

In order for any subscription to be executed, the warrant holder shall submit to the
Company a written notification indicating the number of shares subject to



application for subscription as well as warrant certificates representing the
corresponding number of warrants. An application for subscription is binding and
irrevocable.

Payment for new shares

On application for subscription, payment for the number of new shares which the
application for subscription covers shall be made simultaneously. Payment shall be
made in cash to a bank account designated by the Company.

Registration of new shares in the share register

Following application for subscription and payment for subscribed shares,
subscription shall be effected through the registration of the new shares as interim
shares in the Company’s share register. Following registration with the Swedish
Companies Registration Office, the registration of the new shares in the share
register will become definitive. According to section 8 below such registration might
in certain situations be postponed.

Dividends on new shares

Shares issued following subscription shall entitle to participation in the distribution
of dividends for the first time on the record date for dividends that occurs
immediately following definite registration of the new shares in the Company’s share
register.

Recalculation of subscription price and number of shares

The following shall apply with respect to the rights vested in warrant holders in the
event of the circumstances set forth below:

A. Bonus issue

In the event of a bonus issue, where an application for subscription is submitted at
such time that the allotment of shares cannot be effected not later than on the tenth
calendar day prior to the general meeting at which a resolution relating to the bonus
issue is to be adopted, subscription shall be effected only after the general meeting
has adopted a resolution approving the bonus issue. Shares which vest pursuant to
subscription effected after the adoption of a resolution approving the bonus issue
shall be registered in the warrant holder’s securities account as interim shares, and
accordingly such shares shall not entitle the holder thereof to participate in the bonus
issue. Definitive registration in a securities account shall only take place after the
record date for the bonus issue.

In conjunction with subscription which is effected after the adoption of a resolution
to perform a bonus issue, a recalculated subscription price as well as a recalculated
number of shares for which each warrant entitles the warrant holder to subscribe



shall be applied. The recalculations shall be carried out by the Company in
accordance with the following:

Recalculated subscription price = (previous subscription price) x (the number of
shares in the Company prior to the bonus issue) / (the number of shates in the
Company after the bonus issue)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the number of shares in the Company after the bonus issue)/
(the number of shares in the Company prior to the bonus issue)

The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for, recalculated as set out above, shall be determined by
the Company as soon as possible after the general meeting has adopted a resolution
approving the bonus issue but shall be applied only after the record date for the
bonus issue.

B.  Rewverse share split or share split in the Company

In the event the Company effects a reverse share split or share split, the provisions
of sub-section A above shall apply mutatis mutandis. The record date shall be
deemed to be the date on which the reverse share split or share split is carried out by
Euroclear at the request of the Company.

C. New issue

If the Company issues new shares subject to pre-emption rights for shareholders to
subscribe for new shares in exchange for cash payment or by set-off, the following
shall apply with respect to the right to participate in the new issue for shareholders

whose shares vest as a consequence of subscription on exercise of the warrant:

1. If the board of directors has resolved to carry out a new issue conditional upon
the approval of the general meeting or pursuant to authorisation granted by the
general meeting, the resolution of the new issue shall state the last day on which
subscription must be effected in order to entitle the holders of the shares held
pursuant to subscription according to these terms and conditions to participate in
the new issue.

2. If the general meeting adopts a resolution to issue new shares, where an
application for subscription is submitted at such time that it cannot be effected
on or before the fifth weekday prior to the general meeting which shall resolve
on the new issue, subscription shall only be effected following the adoption of a
resolution with respect thereto by the general meeting. Shares which vest as a
consequence of such subscription shall be registered in the securities account as
interim shares, and accordingly shall not entitle the holders to participate in the
new issue. Definitive registration in securities accounts shall only take place after
the record date for the new issue



Where subscription is effected at such time that no right to participate in the new
issue arises, a recalculated subscription price as well as a recalculated number of
shares for which each warrant entitles the warrant holder to subscribe for shall apply.
The recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share™))/ (the average
price of the share increased by the theoretical value of the subscription right
calculated on the basis thereof)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the theoretical
value of the subsctiption right calculated on the basis thereof)/(the average price of
the share)

The average price of the share shall be deemed to be the equivalent of the average
calculated mean value, for each trading day during the subscription period, of the
highest and lowest quoted paid price on that day according to the list on which the
shares are quoted. In the absence of a quoted paid price, the quoted bid price shall
form the basis for the calculation. Days of which neither a paid price nor a bid price
is quoted shall be excluded from the calculation.

The theoretical value of the subscription right is calculated in accordance with the
following:

Theoretical value of subscription right = (the maximum number of new shares which
may be issued pursuant to the resolution approving the issue) x ((the average price of
the share) — (the issue price of the new share)) / (the number of shates ptior to the
adoption of the resolution approving the issue)

If this results in a negative value, the theoretical value of the subscription right shall
be deemed to be zero.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall
apply to each subscription effected thereafter.

If the Company’s shares at the time of the resolution to issue new shares are not
subject to listing, a corresponding recalculation of the subscription price and the
number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant



holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

D. Issue of warrants or convertible debentures in accordance with Chapter 14 and 15 of the
Companies Act

In the event the Company issues warrants or convertible debentures, in both cases
subject to pre-emption rights for the shareholders to subscribe for such equity
related instrument in exchange for cash payment or by set-off, the provisions of sub-
section C, first paragraph, sub-paragraphs 1 and 2 shall apply mutatis mutandis in
respect of the right to participate in the issue for any share which has been issued
through subscription.

Where subscription is effected at such time that no right to participate in the new
issue arises, a recalculated subscription price as well as a recalculated number of
shares for which each warrant entitles the holder so subscribe shall apply. The
recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the shatre™))/ (the average
price of the share increased by the value of the subscription right)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
subscription right)/ (the average price of the share)

The average price of the share shall be calculated in accordance with the provisions
of sub-section C above.

The value of the subscription right shall be deemed to be the equivalent of the
average calculated mean value, for each trading day during the subscription period, of
the highest and lowest quoted paid price on that day according to the list on which
the subscription rights are quoted. In the absence of a quoted paid price, the quoted
bid price shall form the basis for the calculation. Days on which neither a paid price
nor a bid price is quoted shall be excluded from the calculation.

If the subscription rights are not subject to listing, the value of the subscription right
shall, to the greatest extent possible, be determined based upon the change in the
market value of the Company’s shares which may be deemed to have occurred as a
consequence of the issue of the warrants or the convertible debentures.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the



Company two business days after the expiry of the subscription period and shall
apply to each subscription effected thereafter.

If the Company’s shares, at the time of the resolution to issue new shares, are not
subject to listing, a corresponding recalculation of the subscription price and the
number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.

Upon subscription effected during the period prior to the determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe, subscription shall only be effected
on a preliminary basis. Definitive registration in securities accounts shall be made
following determination of the recalculated subscription price and the recalculated
number of shares for which each warrant entitles the warrant holder to subscribe.

E.  Other offers to the sharebolders

Where the Company, in circumstances other than those referred to in sub-sections
A-D above, makes offers to the shareholders, subject to pre-emption rights for the
shareholders in accordance with the principles set out in Chapter 13, Section 1 of the
Companies Act, to acquire securities or rights of any type from the Company or
resolves, in accordance with the principles mentioned above, to distribute such
securities or rights to the shareholders without consideration, in conjunction with
subscription which is effected at such time that the shares thereby received do not
entitle the holder to participate in the offer, a recalculated subscription price as well
as a recalculated number of shares for which each warrant entitles the warrant holder
to subscribe shall apply. The recalculation shall be made by the Company in
accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the application period for the offer (hereinafter referred to
as the “average price of the share”))/(the average price of the share increased by the
value of the right to participate in the offer (hereinafter referred to as “the value of
the purchase right”))

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
purchase right)/ (the average price of the share)

The average share price of the share shall be calculated in accordance with the
provisions of sub-section C above.

Where the shareholders have received purchase rights and trading in these has taken
place, the value of the right to participate in the offer shall be deemed to be
equivalent to the value of the purchase rights. For this purpose, the value of the
purchase right shall be deemed to be equivalent to the average calculated mean value,



for each trading day during the application period, of the highest and lowest quoted
paid price during the day according to the list on which the purchase rights are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the
basis for the calculation. Days on which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

If the shareholders do not receive purchase rights or were such trading in purchase
rights as referred to in the preceding paragraph otherwise does not take place, the
recalculation of the subscription price shall be made as far as possible by applying the
principles set out above in this sub-section E and the following shall apply. Where
listing of the securities or rights offered to the shareholders takes place, the value of
the right to participate in the offer shall be deemed to be equivalent to the average
calculated mean value, for each trading day during the period of 25 trading days
calculated from the first day of listing, of the highest and lowest transaction prices
quoted for trades in such securities or rights on the marketplace where such
securities or rights are listed, reduced, where appropriate, by the consideration paid
for these in conjunction with the offer. In the absence of a quoted paid price, the
quoted bid price shall form the basis for the calculation. Days on which neither a
paid price nor a bid price is quoted shall be excluded from the calculation of the
value of the right to participate in the offer. In the recalculation of the subscription
price and the number of shares for which each warrant entitles the warrant holder to
subscribe, the period of 25 trading days referred to above shall be deemed to be the
application period determined for the offer pursuant to the first paragraph of this
section E.

Where no listing of such securities or rights offered to the shareholders takes place,
the value of the right to participate in the offer shall, to the greatest extent possible,
be determined based on the change in the market value of the Company’s shares
which may be deemed to have occurred as a consequence of the offer.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated in accordance with the above, shall be
determined by the Company as soon as possible after it becomes possible to calculate
the value of the right to participate in the offer.

If the Company’s shares, at the time of the offer, are not subject to listing, a
corresponding recalculation of the subscription price and the number of the shares
for which each warrant entitles the warrant holder to subscribe shall take place. The
recalculation, which shall be made by the Company, shall be based on the
assumption that the value of the warrants shall remain unchanged.

Upon subscription effected during the period prior to the determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe, subscription shall only be effected
on a preliminary basis. Definitive registration in securities accounts shall be made



following determination of the recalculated subscription price and the recalculated
number of shares for which each warrant entitles the warrant holder to subscribe.

F. Equal treatment of warrant holders and shareholders

Where the Company issues new shares or makes an issue pursuant to Chapters 14 or
15 of the Companies Act, with pre-emption rights for the shareholders to subscribe
for equity related instruments in exchange for cash payment or by set-off, the
Company may grant all warrant holders the same pre-emption rights as the
shareholders. In conjunction therewith, each warrant holder, irrespective of whether
subscription has been made, shall be deemed to be the owner of the number of
shares which such warrant holder would have received, had subscription on the basis
of the warrant been effected in respect of the subscription price, and the number of
shares for which each warrant entitles the warrant holder to subscribe, in effect at the
time of the issue resolution.

If the Company resolves to make an offer to the shareholders as described in sub-
section E above, what has been stated in the preceding paragraph shall apply mutatis
mutandis. However, the number of shares of which each warrant holder shall be
deemed to be the owner shall, in such circumstance, be determined on the basis of
the subscription price, and the number of shares for which each warrant entitles the
warrant holder to subscribe, in effect at the time of the resolution to make the offer.

If the Company resolves to grant the warrant holders pre-emption rights in
accordance with the provisions set out in this sub-section F, no recalculation as set
out in sub-sections C, D or E above of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe for shall be
made.

G. Dividend

If the Company resolves to pay cash dividend to the shareholders of an amount
which, combined with other dividends paid during the same financial year, exceeds
15 percent of the average price of the share during a period of 25 trading days
immediately preceding the day on which the Company’s board of directors
announces its intention to propose that the general meeting approve such dividend, a
recalculation of the subscription price and the number of shares for which each
warrants entitles the holder to subscribe shall be made in respect of any subscription
requested at such time that the shares vested in accordance therewith do not carry
rights to receive such dividend. The recalculation shall be based on that part of the
total dividend which exceeds 15 percent of the average price of the share during the
above-mentioned period (hereinafter referred to as an “extraordinary dividend”).

The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share is listed without any right to extraordinary dividend



(hereinafter referred to as the “average price of the share”))/ (the average price of the
share increased by the extraordinary dividend paid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the extraordinary
dividend paid per share)/ (the average price of the share)

The average price of the share shall be deemed to be equivalent to the average
calculated mean value during the respective period of 25 trading days of the highest
and lowest quoted paid price on that day according to the list on which the shares are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the
basis for the calculation. Days of which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

The recalculated subscription price and the recalculated number of shares for which
each warrant entitles the warrant holder to subscribe shall be determined by the
Company two business days after the above-mentioned period of 25 trading days and
shall apply to subscription effected from and including the day on which the share is
listed without any right to extraordinary dividend.

If the Company’s shares at the time of the resolution to pay dividend are not subject
to listing and it is resolved to pay a cash dividend which combined with other
dividends paid during the same financial year, exceeds 100 percent of the Company’s
earnings after tax according to the adopted consolidated income statement for the
financial year immediately preceding the year the divided is resolved and 30 percent
of the Company’s value, a recalculation of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe shall be made
in respect of any subscription requested at such time that the shares thereby received
do not carry rights to receive such dividend. The recalculation shall be based on that
part of the total dividend which exceeds 100 percent of the Company’s earnings after
tax and 30 percent of the Company’s value (extraordinary dividend) and shall be
performed by the Company in accordance with the above-mentioned principles.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

H. Reduction of share capital

If the Company’s share capital is reduced with a repayment to the shareholders and
such reduction is compulsory, a recalculation of the subscription price and the
number of shares for which each warrants entitles the holder to subscribe shall be
made.



The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share is listed without any right to participate in the repayment
(hereinafter referred to as the “average price of the share™))/ (the average price of the
share increased by the amount repaid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the amount repaid
per share)/ (the average price of the shate)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

In carrying out the recalculations according to the above and where the reduction is
made through redemption of shares, instead of using the actual amount repaid per
share, an estimated repayment amount shall be used as follows:

Estimated repayment amount per share = (the actual amount repaid for each
redeemed share reduced by the average quoted price of the share during a period of
25 trading days immediately prior to the day on which the share is listed without any
right to participate in the reduction (hereinafter referred to as the “average price of
the share”))/ (the number of shares in the Company which carry an entitlement to
the redemption of one share reduced by 1)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

The subscription price and number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the above-mentioned period of 25
trading days, and shall apply to each subscription effected thereafter.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

If the Company’s share capital is reduced through redemption of shares with
repayment to the shareholders, where such reduction is not compulsory, or if the
Company — without reducing the share capital — would re-purchase its own shares
but where, in the opinion of the Company, the reduction, due to its technical
structure and its financial effects, is equivalent to a compulsory reduction, the
recalculation of the subscription price and the number of shares for which each



warrant entitles the warrant holder to subscribe shall be made, to the extent possible,
in accordance with the principles stated in this sub-section H.

If the Company’s shares, at the time of the reduction of the share capital, are not
subject to listing, a corresponding recalculation of the subscription price and number
of shares for which each warrant entitles the warrant holder to subscribe shall be
performed by the Company in accordance with the principles stated in this sub-
section H.

L. Recalcutation shall give a reasonable result

Should the Company take actions such as those stated in sub-sections A-E, G or H
above and if, in the Company’s opinion, application of the recalculation formula
established for such action, taking into account the technical framework of such
action or for other reasons, could not be made or would result in the warrant holders
receiving, in relation to the shareholders, economic compensation that is not
reasonable, the Company shall make the recalculation of the subscription price, and
the number of shares for which each warrant entitles the warrant holder to subscribe,
in such manner as the Company determines is appropriate to ensure that the
recalculation gives a reasonable result.

J. Rounding off

On recalculation of the subscription price in accordance with the above, the
subscription price shall be rounded off to the nearest SEK 0.10, for which purposes
SEK 0.05 shall be rounded downwards and the number of shares shall be rounded
off to two decimal places.

K. Merger according to Chapter 23, Section 15 of the Companies Act and partition

In the event that the general meeting, in accordance with Chapter 23, Section 15 of
the Companies Act, would approve — or all shareholders of the participating
companies in accordance with paragraph four of aforementioned provision signs — a
merger plan whereby the Company shall be absorbed by another company, or in the
event the general meeting, in accordance with Chapter 24, Section 17 of the
Companies Act, would approve — or all shareholders of the participating companies
in accordance with paragraph four of aforementioned provision signs — a partition
plan whereby the Company shall be dissolved without liquidation, application for
subscription may thereafter not be made.

Not later than 60 calendar days prior to a final determination by the general meeting
in respect of a merger or partition as set forth above, or if the merger or partition
plan shall be signed by all shareholders of the participating companies not later than
60 calendar days prior to such signing, the known warrant holders shall by notice in
accordance with section 10 below be informed of the intent to resolve on a merger
or partition. The notice shall set forth the principal terms of the proposed merger or
partition plan and remind the warrant holders that application for subscription may
not be made after a final decision regarding merger or partition has been made or a



merger or partition plan has been signed in accordance with what is stated in the
preceding paragraph.

In the event the Company gives notice of a proposed merger or partition as
described above, the warrant holders — irrespective of what is set forth in section 4
above regarding the earliest time at which application for subscription may be made
— shall be entitled to apply for subscription commencing on the day on which notice
is given regarding the intent to resolve on a merger or partition, provided that the
subscription can be exercised (i) on the tenth calendar day prior to the general
meeting at which the merger plan whereby the Company shall be absorbed by
another company or the partition plan whereby the Company shall be dissolved
without liquidation shall be approved, or (ii) if the merger or partition plan shall be
signed by all shareholders of the participating companies not later than the tenth
calendar day prior to such signing is made.

L. Merger according to Chapter 23, Section 28 and compulsory buy-out proceeding

If the Company establishes a merger plan in accordance with Chapter 23, Section 28
of the Companies Act, whereby the Company shall be absorbed by another company
or the Company’s shares are subject to compulsory buy-out proceeding in
accordance with Chapter 22 of the Companies Act the following shall apply.

If a Swedish limited company owns all shares in the Company, and the board of
directors of the Company makes their intent to establish a merger plan in accordance
with the provision stated in the paragraph above, the Company shall, in the event the
last day for application for subscription pursuant to section 4 above occurs after such
announcement, determine a new last date for application for subscription (the
expiration date). The expiration date shall be within 60 calendar days from such
announcement, or, if a public announcement of such intention has been made, from
the public announcement.

If a shareholder (the majority shareholder) alone, or jointly with subsidiaries, holds a
sufficient portion of all shares in the Company entitling the majority shareholder the
right to initiate compulsory buy-out proceeding, according to applicable laws, of the
remaining shares in the Company and if the majority shareholder makes its intention
to initiate such proceeding public, the preceding paragraph regarding the expiration
date shall apply.

After the expiration date is set, the warrant holder — irrespective of what is set forth
in section 4 above regarding the earliest time at which application for subscription
may be made — shall be entitled to apply for subscription until the expiration date.
The Company shall not later than four weeks prior to the expiration date by notice in
accordance with section 10 below remind the known warrant holders’ of this right
and that application for subscription may not be made following the expiration date.

M. Liguidation



10.

If it is resolved that the Company shall enter into liquidation in accordance with
Chapter 25 of the Companies Act, for whatever reason, subscription may not take
place thereafter. The right to demand subscription shall terminate simultaneously
with the resolution to place the Company into liquidation, irrespective of whether
such resolution has entered into effect.

Not later than 60 calendar days prior to the adoption of a resolution by a general
meeting in respect of whether or not the Company should be put into liquidation in
accordance with Chapter 25 of the Companies Act, the known warrant holders shall
be notified with respect to the planned liquidation in accordance with section 10
below. The notice shall state that subscription may not take place following the
adoption of the resolution in respect of liquidation.

If the Company gives notice of a intended liquidation pursuant to the above, the
warrant holders shall, notwithstanding the provisions of section 4 above in respect of
the earliest date for application for subscription, be entitled to apply for subscription
commencing on the day on which the notice is given, provided that subscription may
be effected not later than the tenth calendar day prior to the general meeting at
which the question regarding the Company’s liquidation shall be addressed.

Notwithstanding sub-sections A-D above stating that application for subscription
may not be made following the approval of a liquidation, merger or partition plan, or
after the expiration of a new expiration date in relation to a merger, the right to apply
for subscription shall re-apply in circumstances where the liquidation is terminated
and the merger and the partition, respectively, is not carried out.

N. Insolvent liguidation

If the Company is declared bankrupt, subscription may not take place through the
exercise of warrant. Where, however, the receiving order is set aside by a court of
higher instance, subscription rights shall be reinstated.

Amendments to terms and conditions

The Company shall be entitled to amend these terms and conditions of the warrants
to the extent required by legislation, decisions of courts of law or decisions of
governmental authorities or where otherwise, in the Company’s opinion, such
amendment is necessary or expedient for practical reasons and provided that the
rights of the warrant holders are in no way prejudiced.

Notices

Notices regarding the warrants shall — unless otherwise prescribed in these terms and
conditions — be sent in writing to a warrant holder at the postal address last known to
the Company. Warrant holders shall, without delay, notify the Company of name and

address as well as any changes for registration in the Company register of warrant
holders.



1.
11.1

11.2

11.3

12.

Limitations of liability

In respect of measures which it is incumbent on the Company, Euroclear or the
Bank to take in accordance with the terms and conditions of the warrants, taking into
consideration the provisions of the Central Securities Depositaries and Financial
Instruments Accounts Act (SFS 1998:1479), neither the Company, Euroclear nor the
Bank shall be liable for loss which arises as a consequence of Swedish or foreign
legislation, the actions of Swedish or foreign governmental authorities, acts of war,
strikes, blockades, boycotts, lockouts, or other similar circumstances. The reservation
in respect of strikes, blockade, boycotts, and lockouts shall apply notwithstanding
that the Company, Euroclear or the Bank effects, or is itself subject of, such
measures.

Nor shall Euroclear be liable for loss which arises under other circumstances
provided Euroclear has duly exercised normal caution. The Company and the Bank
shall also enjoy a corresponding limitation of liability. In addition, under no
circumstances shall the Company or the Bank be liable for indirect loss.

If the Company, Euroclear or the Bank is unable to perform its obligations as a
consequence of a circumstance specified in the first paragraph, such performance
may be postponed until such time as the cause for the impediment has terminated.

Applicable law and forum

These terms and conditions and all legal matters related to the warrants shall be
determined and interpreted in accordance with Swedish law. Legal proceedings
relating to these terms and conditions of the warrants shall be brought before the
Stockholm District Court or such other forum as is accepted in writing by the
Company.



N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
texct and the English translation, the Swedish text shall prevail.

Schedule 5B

TERMS AND CONDITIONS FOR WARRANTS 2021/2024:1B REGARDING SUBSCRIPTION FOR
NEW SHARES IN OSSDSIGN AB

1. Definitions
In these terms and conditions, the following terms shall have the meaning given below.

”Companies Act” the Swedish Companies Act (SFS 2005:551);

“business day”’ a day which is not a Saturday, Sunday or other public holiday or,
with respect to the payment of promissory notes, is not equated
with a public holiday in Sweden;

”Bank” the bank or account operator which the Company at each time has
appointed to handle the administration of the warrants in
accordance with these terms and conditions;

“Company” OssDsign AB, reg. no. 556841-7546;

“Euroclear” Euroclear Sweden AB, reg. no. 556112-8074;

listing” listing of shares in the Company on a regulated market or other
organized marketplace such as Nasdaq First North Growth
Market;

“warrant holder” a person holding warrant(s);

”subscription” subscription of shares in the Company through exercise of

warrants in accordance with Chapter 14 of the Companies Act;

”subscription price” the price at which subscription for the new shares may take place
through exercise of warrants;

“warrant” the right to subscribe for one new ordinary share in the Company
in exchange for payment in accordance with these terms and
conditions; and

“weekday” each day which is not a Sunday or public holiday (i.e. including
Saturdays).
2. Warrants and registration

The number of warrants amounts to no more than 199,760. The warrants shall be
represented by warrant certificates issued to the holder or order representing



3.2

3.3

multiples of one (1) warrant. Warrant certificates are issued by the Company and the
Company will effect exchanges and conversions of warrant certificates upon request
by warrant holders.

The right to subscribe for new shares

Each warrant entitles the warrant holder to subscribe for one new share in the
Company at a subscription price per share to be determined in accordance with this
clause 3.1. The subscription price per new share is to be determined based on a
certain percentage (120-140%) of the volume weighted average trading price for the
Company’s share on Nasdaq First North Growth Market during a period of ten (10)
trading days before the annual general meeting on 22 June 2021. If no trading price is
recorded for a particular trading day within the specified period, such day shall not be
taken into account, but the period shall instead be extended forwards in time with
the number of succeeding trading days required for the period to comprise ten (10)
trading days with a recorded trading price. If the volume weighted average trading
price is below SEK 12, the subscription price shall be determined to 140 percent of
the volume weighted average trading price. If the volume weighted average trading
price is not less than SEK 12 but below SEK 14, the subscription price shall be
determined to 130 percent of the volume weighted average trading price. If the
volume weighted average trading price is not less than SEK 14, the subscription price
shall be determined to 120 percent of the volume weighted average trading price.
The subscription price thus calculated shall be rounded off to the nearest whole SEK
0.01, whereupon SEK 0.005 shall be rounded upwards. The subscription price shall
never be lower than the quotient value of the Company’s shares. Any amount that
exceeds the quotient value shall be transferred to the non-restricted share premium

account.

The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for may be recalculated in the circumstances set out in
section 8 below. Notwithstanding anything to the contrary herein, any such
recalculation will be made if, and only to the extent that, such recalculation does not
cause any of the warrants to become subject to penalties, or an additional tax, under
Section 409A of the Internal Revenue Code of 1986, as amended.

Subscription may only take place in respect of the entire number of shares for which
the total number of warrants entitles the warrant holder to subscribe and which a
single warrant holder desires to exercise. On such subscription, any excess fractions
of warrants which cannot be exercised shall be disregarded.

Application for subscription of new shares

Application for subscription of shares may take place during the period from and
including 1 July 2024 up to and including 31 December 2024 or such earlier date as



4.2

may be determined in section 8 below. If an application for subscription is not
submitted within the time period stated above, the warrant shall lapse.

In order for any subscription to be executed, the warrant holder shall submit to the
Company a written notification indicating the number of shares subject to
application for subscription as well as warrant certificates representing the
corresponding number of warrants. In addition, in order for any subscription to be
executed, the warrant holder must pay the applicable subscription price in cash to the
Company, and show that all applicable withholding taxes have been fully paid or that
other arrangements satisfactory to the Company have been made in order to cover
such withholding taxes. An application for subscription is binding and irrevocable.

Payment for new shares

On application for subscription, payment for the number of new shares which the
application for subscription covers shall be made simultaneously. Payment shall be
made in cash to a bank account designated by the Company.

Registration of new shares in the share register

Following application for subscription and payment for subscribed shares,
subscription shall be effected through the registration of the new shares as interim
shares in the Company’s share register. Following registration with the Swedish
Companies Registration Office, the registration of the new shares in the share
register will become definitive. According to section 8 below such registration might
in certain situations be postponed.

Dividends on new shares

Shares issued following subscription shall entitle to participation in the distribution
of dividends for the first time on the record date for dividends that occurs
immediately following definite registration of the new shares in the Company’s share
register.

Recalculation of subscription price and number of shares

Subject to Section 3.2, the following shall apply with respect to the rights vested in
warrant holders in the event of the circumstances set forth below:

A. Bonus issue

In the event of a bonus issue, where an application for subscription is submitted at
such time that the allotment of shares cannot be effected not later than on the tenth
calendar day prior to the general meeting at which a resolution relating to the bonus
issue is to be adopted, subscription shall be effected only after the general meeting
has adopted a resolution approving the bonus issue. Shares which vest pursuant to
subscription effected after the adoption of a resolution approving the bonus issue



shall be registered in the warrant holder’s securities account as interim shares, and
accordingly such shares shall not entitle the holder thereof to participate in the bonus
issue. Definitive registration in a securities account shall only take place after the
record date for the bonus issue.

In conjunction with subscription which is effected after the adoption of a resolution
to perform a bonus issue, a recalculated subscription price as well as a recalculated
number of shares for which each warrant entitles the warrant holder to subscribe
shall be applied. The recalculations shall be carried out by the Company in
accordance with the following:

Recalculated subscription price = (previous subscription price) x (the number of
shares in the Company prior to the bonus issue) / (the number of shates in the
Company after the bonus issue)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the number of shares in the Company after the bonus issue)/
(the number of shares in the Company prior to the bonus issue)

The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for, recalculated as set out above, shall be determined by
the Company as soon as possible after the general meeting has adopted a resolution
approving the bonus issue but shall be applied only after the record date for the

bonus issue.
B.  Rewverse share split or share split in the Company

In the event the Company effects a reverse share split or share split, the provisions
of sub-section A above shall apply mutatis mutandis. The record date shall be
deemed to be the date on which the reverse share split or share split is carried out by
Euroclear at the request of the Company.

C. New issue

If the Company issues new shares subject to pre-emption rights for shareholders to
subscribe for new shares in exchange for cash payment or by set-off, the following
shall apply with respect to the right to participate in the new issue for shareholders

whose shares vest as a consequence of subscription on exercise of the warrant:

1. If the board of directors has resolved to carry out a new issue conditional upon
the approval of the general meeting or pursuant to authorisation granted by the
general meeting, the resolution of the new issue shall state the last day on which
subscription must be effected in order to entitle the holders of the shares held
pursuant to subscription according to these terms and conditions to participate in
the new issue.

2. If the general meeting adopts a resolution to issue new shares, where an
application for subscription is submitted at such time that it cannot be effected



on or before the fifth weekday prior to the general meeting which shall resolve
on the new issue, subscription shall only be effected following the adoption of a
resolution with respect thereto by the general meeting. Shares which vest as a
consequence of such subscription shall be registered in the securities account as
interim shares, and accordingly shall not entitle the holders to participate in the
new issue. Definitive registration in securities accounts shall only take place after
the record date for the new issue

Where subscription is effected at such time that no right to participate in the new
issue arises, a recalculated subscription price as well as a recalculated number of
shares for which each warrant entitles the warrant holder to subscribe for shall apply.
The recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share™))/ (the average
price of the share increased by the theoretical value of the subscription right
calculated on the basis thereof)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the theoretical
value of the subsctiption right calculated on the basis thereof)/(the average price of
the share)

The average price of the share shall be deemed to be the equivalent of the average
calculated mean value, for each trading day during the subscription period, of the
highest and lowest quoted paid price on that day according to the list on which the
shares are quoted. In the absence of a quoted paid price, the quoted bid price shall
form the basis for the calculation. Days of which neither a paid price nor a bid price
is quoted shall be excluded from the calculation.

The theoretical value of the subscription right is calculated in accordance with the
following:

Theoretical value of subscription right = (the maximum number of new shares which
may be issued pursuant to the resolution approving the issue) x ((the average price of
the share) — (the issue price of the new share)) / (the number of shates ptior to the
adoption of the resolution approving the issue)

If this results in a negative value, the theoretical value of the subscription right shall
be deemed to be zero.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall
apply to each subscription effected thereafter.



If the Company’s shares at the time of the resolution to issue new shares are not
subject to listing, a corresponding recalculation of the subscription price and the
number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

D. Issue of warrants or convertible debentures in accordance with Chapter 14 and 15 of the
Companies Act

In the event the Company issues warrants or convertible debentures, in both cases
subject to pre-emption rights for the shareholders to subscribe for such equity
related instrument in exchange for cash payment or by set-off, the provisions of sub-
section C, first paragraph, sub-paragraphs 1 and 2 shall apply mutatis mutandis in
respect of the right to participate in the issue for any share which has been issued
through subscription.

Where subscription is effected at such time that no right to participate in the new
issue arises, a recalculated subscription price as well as a recalculated number of
shares for which each warrant entitles the holder so subscribe shall apply. The
recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share™))/ (the average
price of the share increased by the value of the subscription right)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
subscription right)/ (the average price of the share)

The average price of the share shall be calculated in accordance with the provisions
of sub-section C above.

The value of the subscription right shall be deemed to be the equivalent of the
average calculated mean value, for each trading day during the subscription period, of
the highest and lowest quoted paid price on that day according to the list on which
the subscription rights are quoted. In the absence of a quoted paid price, the quoted
bid price shall form the basis for the calculation. Days on which neither a paid price
nor a bid price is quoted shall be excluded from the calculation.



If the subscription rights are not subject to listing, the value of the subscription right
shall, to the greatest extent possible, be determined based upon the change in the
market value of the Company’s shares which may be deemed to have occurred as a
consequence of the issue of the warrants or the convertible debentures.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall
apply to each subscription effected thereafter.

If the Company’s shares, at the time of the resolution to issue new shares, are not
subject to listing, a corresponding recalculation of the subscription price and the
number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.

Upon subscription effected during the period prior to the determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe, subscription shall only be effected
on a preliminary basis. Definitive registration in securities accounts shall be made
following determination of the recalculated subscription price and the recalculated
number of shares for which each warrant entitles the warrant holder to subscribe.

E. Other offers to the shareholders

Where the Company, in circumstances other than those referred to in sub-sections
A-D above, makes offers to the shareholders, subject to pre-emption rights for the
shareholders in accordance with the principles set out in Chapter 13, Section 1 of the
Companies Act, to acquire securities or rights of any type from the Company or
resolves, in accordance with the principles mentioned above, to distribute such
securities or rights to the shareholders without consideration, in conjunction with
subscription which is effected at such time that the shares thereby received do not
entitle the holder to participate in the offer, a recalculated subscription price as well
as a recalculated number of shares for which each warrant entitles the warrant holder
to subscribe shall apply. The recalculation shall be made by the Company in
accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the application period for the offer (hereinafter referred to
as the “average price of the share”))/(the average price of the share increased by the
value of the right to participate in the offer (hereinafter referred to as “the value of
the purchase right”))

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
purchase right)/ (the average price of the share)



The average share price of the share shall be calculated in accordance with the
provisions of sub-section C above.

Where the shareholders have received purchase rights and trading in these has taken
place, the value of the right to participate in the offer shall be deemed to be
equivalent to the value of the purchase rights. For this purpose, the value of the
purchase right shall be deemed to be equivalent to the average calculated mean value,
for each trading day during the application period, of the highest and lowest quoted
paid price during the day according to the list on which the purchase rights are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the
basis for the calculation. Days on which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

If the shareholders do not receive purchase rights or were such trading in purchase
rights as referred to in the preceding paragraph otherwise does not take place, the
recalculation of the subscription price shall be made as far as possible by applying the
principles set out above in this sub-section E and the following shall apply. Where
listing of the securities or rights offered to the shareholders takes place, the value of
the right to participate in the offer shall be deemed to be equivalent to the average
calculated mean value, for each trading day during the period of 25 trading days
calculated from the first day of listing, of the highest and lowest transaction prices
quoted for trades in such securities or rights on the marketplace where such
securities or rights are listed, reduced, where appropriate, by the consideration paid
for these in conjunction with the offer. In the absence of a quoted paid price, the
quoted bid price shall form the basis for the calculation. Days on which neither a
paid price nor a bid price is quoted shall be excluded from the calculation of the
value of the right to participate in the offer. In the recalculation of the subscription
price and the number of shares for which each warrant entitles the warrant holder to
subscribe, the period of 25 trading days referred to above shall be deemed to be the
application period determined for the offer pursuant to the first paragraph of this
section E.

Where no listing of such securities or rights offered to the shareholders takes place,
the value of the right to participate in the offer shall, to the greatest extent possible,
be determined based on the change in the market value of the Company’s shares
which may be deemed to have occurred as a consequence of the offer.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated in accordance with the above, shall be
determined by the Company as soon as possible after it becomes possible to calculate
the value of the right to participate in the offer.

If the Company’s shares, at the time of the offer, are not subject to listing, a
corresponding recalculation of the subscription price and the number of the shares
for which each warrant entitles the warrant holder to subscribe shall take place. The



recalculation, which shall be made by the Company, shall be based on the
assumption that the value of the warrants shall remain unchanged.

Upon subscription effected during the period prior to the determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe, subscription shall only be effected
on a preliminary basis. Definitive registration in securities accounts shall be made
following determination of the recalculated subscription price and the recalculated
number of shares for which each warrant entitles the warrant holder to subscribe.

F. Equal treatment of warrant holders and shareholders

Where the Company issues new shares or makes an issue pursuant to Chapters 14 or
15 of the Companies Act, with pre-emption rights for the shareholders to subscribe
for equity related instruments in exchange for cash payment or by set-off, the
Company may grant all warrant holders the same pre-emption rights as the
shareholders. In conjunction therewith, each warrant holder, irrespective of whether
subscription has been made, shall be deemed to be the owner of the number of
shares which such warrant holder would have received, had subscription on the basis
of the warrant been effected in respect of the subscription price, and the number of
shares for which each warrant entitles the warrant holder to subscribe, in effect at the
time of the issue resolution.

If the Company resolves to make an offer to the shareholders as described in sub-
section E above, what has been stated in the preceding paragraph shall apply mutatis
mutandis. However, the number of shares of which each warrant holder shall be
deemed to be the owner shall, in such circumstance, be determined on the basis of
the subscription price, and the number of shares for which each warrant entitles the
warrant holder to subscribe, in effect at the time of the resolution to make the offer.

If the Company resolves to grant the warrant holders pre-emption rights in
accordance with the provisions set out in this sub-section F, no recalculation as set
out in sub-sections C, D or E above of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe for shall be
made.

G. Dividend

If the Company resolves to pay cash dividend to the shareholders of an amount
which, combined with other dividends paid during the same financial year, exceeds
15 percent of the average price of the share during a period of 25 trading days
immediately preceding the day on which the Company’s board of directors
announces its intention to propose that the general meeting approve such dividend, a
recalculation of the subscription price and the number of shares for which each
warrants entitles the holder to subscribe shall be made in respect of any subscription
requested at such time that the shares vested in accordance therewith do not carry
rights to receive such dividend. The recalculation shall be based on that part of the



total dividend which exceeds 15 percent of the average price of the share during the
above-mentioned period (hereinafter referred to as an “extraordinary dividend”).

The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share is listed without any right to extraordinary dividend
(hereinafter referred to as the “average price of the share™))/ (the average price of the
share increased by the extraordinary dividend paid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the extraordinary
dividend paid per share)/ (the average price of the share)

The average price of the share shall be deemed to be equivalent to the average
calculated mean value during the respective period of 25 trading days of the highest
and lowest quoted paid price on that day according to the list on which the shares are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the
basis for the calculation. Days of which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

The recalculated subscription price and the recalculated number of shares for which
each warrant entitles the warrant holder to subscribe shall be determined by the
Company two business days after the above-mentioned period of 25 trading days and
shall apply to subscription effected from and including the day on which the share is
listed without any right to extraordinary dividend.

If the Company’s shares at the time of the resolution to pay dividend are not subject
to listing and it is resolved to pay a cash dividend which combined with other
dividends paid during the same financial year, exceeds 100 percent of the Company’s
earnings after tax according to the adopted consolidated income statement for the
financial year immediately preceding the year the divided is resolved and 30 percent
of the Company’s value, a recalculation of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe shall be made
in respect of any subscription requested at such time that the shares thereby received
do not carry rights to receive such dividend. The recalculation shall be based on that
part of the total dividend which exceeds 100 percent of the Company’s earnings after
tax and 30 percent of the Company’s value (extraordinary dividend) and shall be
performed by the Company in accordance with the above-mentioned principles.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination



of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

H. Reduction of share capital

If the Company’s share capital is reduced with a repayment to the shareholders and
such reduction is compulsory, a recalculation of the subscription price and the
number of shares for which each warrants entitles the holder to subscribe shall be
made.

The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share is listed without any right to participate in the repayment
(hereinafter referred to as the “average price of the share”))/ (the average price of the
share increased by the amount repaid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the amount repaid
pet share)/ (the average price of the share)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

In carrying out the recalculations according to the above and where the reduction is
made through redemption of shares, instead of using the actual amount repaid per
share, an estimated repayment amount shall be used as follows:

Estimated repayment amount per share = (the actual amount repaid for each
redeemed share reduced by the average quoted price of the share during a period of
25 trading days immediately prior to the day on which the share is listed without any
right to participate in the reduction (hereinafter referred to as the “average price of
the share”))/ (the number of shares in the Company which carry an entitlement to
the redemption of one share reduced by 1)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

The subscription price and number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the above-mentioned period of 25
trading days, and shall apply to each subscription effected thereafter.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination



of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

If the Company’s share capital is reduced through redemption of shares with
repayment to the shareholders, where such reduction is not compulsory, or if the
Company — without reducing the share capital — would re-purchase its own shares
but where, in the opinion of the Company, the reduction, due to its technical
structure and its financial effects, is equivalent to a compulsory reduction, the
recalculation of the subscription price and the number of shares for which each
warrant entitles the warrant holder to subscribe shall be made, to the extent possible,
in accordance with the principles stated in this sub-section H.

If the Company’s shares, at the time of the reduction of the share capital, are not
subject to listing, a corresponding recalculation of the subscription price and number
of shares for which each warrant entitles the warrant holder to subscribe shall be
performed by the Company in accordance with the principles stated in this sub-
section H.

L. Recalculation shall give a reasonable result

Should the Company take actions such as those stated in sub-sections A-E, G or H
above and if, in the Company’s opinion, application of the recalculation formula
established for such action, taking into account the technical framework of such
action or for other reasons, could not be made or would result in the warrant holders
receiving, in relation to the shareholders, economic compensation that is not
reasonable, the Company shall make the recalculation of the subscription price, and
the number of shares for which each warrant entitles the warrant holder to subsctibe,
in such manner as the Company determines is appropriate to ensure that the
recalculation gives a reasonable result.

J. Rounding off

On recalculation of the subscription price in accordance with the above, the
subscription price shall be rounded off to the nearest SEK 0.10, for which purposes
SEK 0.05 shall be rounded downwards and the number of shares shall be rounded
off to two decimal places.

K. Merger according to Chapter 23, Section 15 of the Companies Act and partition

In the event that the general meeting, in accordance with Chapter 23, Section 15 of
the Companies Act, would approve — or all shareholders of the participating
companies in accordance with paragraph four of aforementioned provision signs — a
merger plan whereby the Company shall be absorbed by another company, or in the
event the general meeting, in accordance with Chapter 24, Section 17 of the
Companies Act, would approve — or all shareholders of the participating companies
in accordance with paragraph four of aforementioned provision signs — a partition
plan whereby the Company shall be dissolved without liquidation, application for
subscription may thereafter not be made.



Not later than 60 calendar days prior to a final determination by the general meeting
in respect of a merger or partition as set forth above, or if the merger or partition
plan shall be signed by all shareholders of the participating companies not later than
60 calendar days prior to such signing, the known warrant holders shall by notice in
accordance with section 10 below be informed of the intent to resolve on a merger
or partition. The notice shall set forth the principal terms of the proposed merger or
partition plan and remind the warrant holders that application for subscription may
not be made after a final decision regarding merger or partition has been made or a
merger or partition plan has been signed in accordance with what is stated in the
preceding paragraph.

In the event the Company gives notice of a proposed merger or partition as
described above, the warrant holders — irrespective of what is set forth in section 4
above regarding the earliest time at which application for subscription may be made
— shall be entitled to apply for subscription commencing on the day on which notice
is given regarding the intent to resolve on a merger or partition, provided that the
subscription can be exercised (i) on the tenth calendar day prior to the general
meeting at which the merger plan whereby the Company shall be absorbed by
another company or the partition plan whereby the Company shall be dissolved
without liquidation shall be approved, or (ii) if the merger or partition plan shall be
signed by all shareholders of the participating companies not later than the tenth
calendar day prior to such signing is made.

L. Merger according to Chapter 23, Section 28 and compulsory buy-out proceeding

If the Company establishes a merger plan in accordance with Chapter 23, Section 28
of the Companies Act, whereby the Company shall be absorbed by another company
or the Company’s shares are subject to compulsory buy-out proceeding in
accordance with Chapter 22 of the Companies Act the following shall apply.

If a Swedish limited company owns all shares in the Company, and the board of
directors of the Company makes their intent to establish a merger plan in accordance
with the provision stated in the paragraph above, the Company shall, in the event the
last day for application for subscription pursuant to section 4 above occurs after such
announcement, determine a new last date for application for subscription (the
expiration date). The expiration date shall be within 60 calendar days from such
announcement, or, if a public announcement of such intention has been made, from
the public announcement.

If a shareholder (the majority shareholder) alone, or jointly with subsidiaries, holds a
sufficient portion of all shares in the Company entitling the majority shareholder the
right to initiate compulsory buy-out proceeding, according to applicable laws, of the
remaining shares in the Company and if the majority shareholder makes its intention
to initiate such proceeding public, the preceding paragraph regarding the expiration
date shall apply.



After the expiration date is set, the warrant holder — irrespective of what is set forth
in section 4 above regarding the earliest time at which application for subscription
may be made — shall be entitled to apply for subscription until the expiration date.
The Company shall not later than four weeks prior to the expiration date by notice in
accordance with section 10 below remind the known warrant holders’ of this right
and that application for subscription may not be made following the expiration date.

M. Liguidation

If it is resolved that the Company shall enter into liquidation in accordance with
Chapter 25 of the Companies Act, for whatever reason, subscription may not take
place thereafter. The right to demand subscription shall terminate simultaneously
with the resolution to place the Company into liquidation, irrespective of whether
such resolution has entered into effect.

Not later than 60 calendar days prior to the adoption of a resolution by a general
meeting in respect of whether or not the Company should be put into liquidation in
accordance with Chapter 25 of the Companies Act, the known warrant holders shall
be notified with respect to the planned liquidation in accordance with section 10
below. The notice shall state that subscription may not take place following the
adoption of the resolution in respect of liquidation.

If the Company gives notice of a intended liquidation pursuant to the above, the
warrant holders shall, notwithstanding the provisions of section 4 above in respect of
the earliest date for application for subscription, be entitled to apply for subscription
commencing on the day on which the notice is given, provided that subscription may
be effected not later than the tenth calendar day prior to the general meeting at
which the question regarding the Company’s liquidation shall be addressed.

Notwithstanding sub-sections A-D above stating that application for subscription
may not be made following the approval of a liquidation, merger or partition plan, or
after the expiration of a new expiration date in relation to a merger, the right to apply
for subscription shall re-apply in circumstances where the liquidation is terminated
and the merger and the partition, respectively, is not carried out.

N. Insolvent liguidation

If the Company is declared bankrupt, subscription may not take place through the
exercise of warrant. Where, however, the receiving order is set aside by a court of
higher instance, subscription rights shall be reinstated.

Amendments to terms and conditions

The Company shall be entitled to amend these terms and conditions of the warrants
to the extent required by legislation, decisions of courts of law or decisions of
governmental authorities or where otherwise, in the Company’s opinion, such
amendment is necessary or expedient for practical reasons and provided that the
rights of the warrant holders are in no way prejudiced.



10.

1.
11.1

11.2

11.3

11.4

12.

Notices

Notices regarding the warrants shall — unless otherwise prescribed in these terms and
conditions — be sent in writing to a warrant holder at the postal address last known to
the Company. Warrant holders shall, without delay, notify the Company of name and

address as well as any changes for registration in the Company register of warrant
holders.

Limitations of liability

In respect of measures which it is incumbent on the Company, Euroclear or the
Bank to take in accordance with the terms and conditions of the warrants, taking into
consideration the provisions of the Central Securities Depositaries and Financial
Instruments Accounts Act (SFS 1998:1479), neither the Company, Euroclear nor the
Bank shall be liable for loss which arises as a consequence of Swedish or foreign
legislation, the actions of Swedish or foreign governmental authorities, acts of war,
strikes, blockades, boycotts, lockouts, or other similar circumstances. The reservation
in respect of strikes, blockade, boycotts, and lockouts shall apply notwithstanding
that the Company, Euroclear or the Bank effects, or is itself subject of, such
measures.

Nor shall Euroclear be liable for loss which arises under other circumstances
provided Euroclear has duly exercised normal caution. The Company and the Bank
shall also enjoy a corresponding limitation of liability. In addition, under no
circumstances shall the Company or the Bank be liable for indirect loss.

If the Company, Euroclear or the Bank is unable to perform its obligations as a
consequence of a circumstance specified in the first paragraph, such performance
may be postponed until such time as the cause for the impediment has terminated.

Neither the Company nor any service provider or affiliate of the Company shall be
liable for any penalties, or additional taxes, imposed on any holder under Section
409A of the Internal Revenue Code of 1986, as amended.

Applicable law and forum

These terms and conditions and all legal matters related to the warrants shall be
determined and interpreted in accordance with Swedish law. Legal proceedings
relating to these terms and conditions of the warrants shall be brought before the
Stockholm District Court or such other forum as is accepted in writing by the
Company.



Bilaga 6

Beslut om inforande av ett langsiktigt incitamentsprogram for styrelseledamoéter innefattande
(i) riktad emission av teckningsoptioner samt (ii) godkannande av dverlatelse av
teckningsoptioner

Vissa storre aktiedgare i OssDsign AB foreslar att arsstimman fattar beslut om inférandet av
ett langsiktigt incitamentsprogram (Teckningsoptionsprogram 2021/2024:2) for
styrelseledamoter innefattande (A) riktad emission av hogst 799 041 teckningsoptioner till
bolaget och/eller dess dotterbolag (bolaget eller dotterbolag, sisom tillimpligt, ”LTIP-
bolaget” och den koncern dir bolaget utgér moderbolag, ”Koncernen”) enligt punkt A
nedan och (B) godkinnande av 6verlatelse av emitterade teckningsoptioner fran L'TIP-bolaget
till vissa styrelseledamoter enligt punkt B nedan.

Incitamentsprogrammet i huvuddrag

Incitamentsprogrammet omfattar fyra utav de fem nuvarande styrelseledaméterna bolaget
(nedan benimnda "Deltagarna”). Incitamentsprogrammet omfattar inte Viktor Drvota.
Mojlighet till deltagande 1 incitamentsprogrammet forutsitter att aktuella styrelseledaméter
omviljs vid arsstimman.

Incitamentsprogrammet innebir att Deltagare, som har ingatt avtal med LTIP-bolaget
("Teckningsoptionsavtalet”), erbjuds mdjlighet att forvirva teckningsoptioner till
marknadsvirde, beriknat enligt nedan. I den man det inte medfor negativa skattekonsekvenser
tor Koncernen ska teckningsoptioner kunna 6verlatas vederlagsfritt (avser endast Deltagare i
andra jurisdiktioner dn Sverige).

Teckningsoptionsavtalet kommer innehalla en s.k. intjinandemodell och dterkopsritt for
LTIP-bolaget i vissa situationer, sirskilda 6verlatelsebegrinsningar och andra for sidana avtal
sedvanliga villkor varvid vissa skillnader kan férekomma med anledning av nationella lagkrav.

Varje teckningsoption berittigar innehavaren till teckning av en (1) ny aktie i bolaget.

Teckningskursen per ny aktie ska faststillas baseras pa en viss procentsats 120-140 % av den
volymvigda genomsnittliga betalkursen for bolagets aktie pa Nasdaq First North Growth
Market under en period om tio (10) handelsdagar fore arsstimman den 22 juni 2021. Nédrmare
bestimmelser for teckningskursens faststillande framgar nedan.

Teckning av nya aktier med stéd av teckningsoptionerna ska kunna ske under perioden frian
och med den 1 juli 2024 till och med den 31 december 2024. Teckning av nya aktier far
diremot inte dga rum under sa kallade ”’stingda perioder” enligt EU:s
marknadsmissbruksférordning, eller annars 1 strid med tillampliga regler avseende
insiderhandel (inkluderande bolagets interna riktlinjer i det avseendet). Teckningsoptioner som
inte har utnyttjats for teckning av nya aktier senast den 31 december 2024 upphor att gilla.

Syftet med incitamentsprogrammet

Detta forslag har lagts fram med beaktande av att bolaget konkurrerar om kvalificerade
styrelseledamoter pa en internationell konkurrensutsatt marknad. Det 6vergripande syftet ar
att forena styrelseledaméternas intressen med aktiedgarnas intressen och diarmed skapa
maximalt langsiktigt virdeskapande. Incitamentsprogrammet avser vidare att skapa ett
langsiktigt fokus pé resultatutveckling och tillvaxt bland Deltagarna.



Det finns per dagens datum ett aktierelaterat incitamentsprogram for de styrelseledaméter
som omfattas av detta forslag i form av teckningsoptioner utgivna 2019 som l6per ut 2022
("Teckningsoptionsprogram 2019/2022:2”). Se under ”Befintliga aktierelaterade
incitamentsprogram” i styrelsens forslag till beslut om langsiktigt incitamentsprogram for
anstillda och konsulter for mer information.

Detta forslag har lagts fram mot bakgrund av kursutvecklingen och bedémningen att
Teckningsoptionsprogram 2019/2022:2 inte lingre uppfyller syftet och inte heller bedéms
komma medféra nagon utspadning for aktiedgarna.

Befintliga aktierelaterade incitamentsprogram

Det finns per dagens datum tre olika aktierelaterade incitamentsprogram omfattandes anstillda
och konsulter varav tva olika teckningsoptionsprogram utgivna 2016 respektive 2019 som
lI6per ut 2021 respektive 2022 och ett personaloptionsprogram (s.k. kvalificerade
personaloptioner som endast innehas av anstillda i Sverige) fran 2019 som 16per ut 2022.
Dirutover finns det ett aktierelaterat incitamentsprogram omfattandes styrelseledaméter i
form av teckningsoptioner utgivna 2019 som 16per ut 2022 (dvs. Teckningsoptionsprogram
2019/2022:2). Se under ”Befintliga aktierelaterade incitamentsprogram” i styrelsens forslag till
beslut om langsiktigt incitamentsprogram for anstillda och konsulter f6r mer information.

Kostnader, utspidning m.m.

Incitamentsprogrammet ér foérenat med kostnader f6r virdering, radgivningstjanster samt
kostnader for registrering och praktisk hantering av programmet. Koncernen bedéms inte
belastas med nagra kostnader for sociala avgifter eller motsvarande.

Utover de teckningsoptioner och personaloptioner som beskrivs under ”Befintliga
aktierelaterade incitamentsprogram” ovan, finns det inga aktie eller aktieprisrelaterade
incitamentsprogram utestdende i bolaget per idag.

Vid full teckning, overlatelse samt utnyttjande av samtliga 799 041 teckningsoptioner, kommer
totalt 799 041 nya aktier emitteras 1 bolaget (med reservation for eventuella omrikningar i
enlighet med sedvanliga teckningsoptionsvillkor gillande for teckningsoptionerna). Detta
skulle medfora en utspadning motsvarande cirka 1,38 procent av bolagets totala aktiekapital
respektive antalet aktier och roster (berikning baserad pa aktiekapitalet respektive antalet
aktier och roster efter registrering av samtliga nya aktier till f6ljd av den f6éretridesemission
(inkl. 6vertilldelningsoption) vars utfall offentliggjordes av bolaget den 12 maj 2021).
Utspidningsberikningen tar inte hansyn till eventuella nya aktier till f6ljd av redan existerande
incitamentsprogrammen eller det incitamentsprogram for anstillda och konsulter som féreslas
antas pa darsstimman med inneb6rd att den potentiella utspddningen i realiteten kan vara
mindre dn den férutnimnda.

Med beaktande av de nya aktier som kan tillkomma inom ramen for féreslaget
incitamentsprogram hade nyckeltalet resultat per aktie for helaret 2020 forindrats fran -1,48
kronor (justerat for nya aktier till f6ljd av den foretridesemission (inkl. Gvertilldelningsoption)
vars utfall offentliggjordes av bolaget den 12 maj 2021) till -1,46 kronor (berakningen
exkluderar 6vriga aktierelaterade incitamentsprogram och avser enbart utspadningseffekten
varvid kostnader férenade med foreslaget incitamentsprogram inte har beaktats).

Ovanstidende berikningar avseende utspadning och paverkan pa nyckeltal giller med forbehall
tor omrikningar enligt de sedvanliga omrikningsvillkor som framgar av bilaga 6A.



Forslagets beredning

Forevarande forslag har beretts av vissa storre aktiedgare i samrad med externa radgivare. Det
slutliga forslaget har lagts fram av nimnda aktiedgare.

Maijoritetskrav

Foreslaget incitamentsprogram omfattas av bestimmelserna 1 16 kap. aktiebolagslagen
(2005:551), vartor giltigt beslut fordrar att forslaget bitrdds av aktiedgare representerande
minst nio tiondelar (9/10) av sivil de avgivna résterna som de vid arsstimman foretridda
aktierna.

A.

1.
2.

Riktad emission av teckningsoptioner

Bolaget ska emittera hogst 799 041 teckningsoptioner av setie 2021 /2024:2.

Varje teckningsoption berittigar till teckning av en (1) ny aktie i bolaget, envar med ett
kvotvirde om 0,0625 kronor. Om alla teckningsoptioner tecknas, 6verlats och
utnyttjas av Deltagarna for teckning av nya aktier, kommer bolagets aktiekapital att 6ka
med totalt 49 940,0625 kronor (med reservation f6r eventuella omrikningar 1 enlighet
med de sedvanliga teckningsoptionsvillkor som ska gilla fr teckningsoptionerna).
Teckningsoptionerna ska, med avvikelse fran aktiedgarnas foretradesritt, endast dga
tecknas av bolaget och/eller dess dotterbolag, varefter dessa ska Gverlatas till
Deltagarna i enlighet med det av bolagsstimman antagna beslutet. Skilet till avvikelsen
fran aktiedgarnas foretradesritt dr att teckningsoptionerna ska anvindas inom ramen
for foreslaget incitamentsprogram.

Teckning av teckningsoptioner ska ske pa sirskild teckningslista senast den 31 juli
2021. Styrelsen ska ha ritt att forlinga teckningstiden.

Bolaget ska inte erldgga nagon teckningskurs for teckningsoptionerna. Vid
dotterbolags teckning ska en teckningskurs erliggas motsvarande teckningsoptionens
teoretiska marknadsvirde, beriknat enligt Black & Scholes virderingsformel av en av
bolaget anlitad oberoende virderingsperson. Virdet pa den underliggande aktien ska
faststillas med tillimpning av samma tidsperiod som ska gilla f6r bestimmandet av
teckningskursen for nya aktier enligt punkt 7 nedan. Betalning ska ske i anslutning till
teckning av teckningsoptioner och senast den 31 juli 2021. Styrelsen ska dga ritt att
forlinga betalningsfristen.

Teckning av nya aktier med st6d av teckningsoptionerna ska kunna ske under perioden
fran och med den 1 juli 2024 till och med den 31 december 2024.

Teckningskursen per ny aktie ska faststillas baseras pa en viss procentsats (120-140 %)
av den volymvigda genomsnittliga betalkursen f6r bolagets aktie pa Nasdaq First
North Growth Market under en period om tio (10) handelsdagar fére arsstimman den
22 juni 2021. Om det inte noteras nagon betalkurs for viss handelsdag inom angiven
tidsperiod ska sidan dag inte beaktas utan tidsperioden ska istallet forlingas framat i
tiden med det antal nirmast efterkommande handelsdagar som krivs for att perioden
ska omfatta totalt tio (10) handelsdagar med noterad betalkurs. Om den volymvigda
genomsnittliga betalkursen understiger 12 kronor ska teckningskursen faststallas till
140 procent av den volymvigda genomsnittliga betalkursen. Om den volymvigda
genomsnittliga betalkursen uppgir till ligst 12 kronor men understiger 14 kronor, ska
teckningskursen istillet faststillas till 130 procent av den volymvigda genomsnittliga
betalkursen. Om den volymvigda genomsnittliga betalkursen uppgar till lagst 14
kronor, ska teckningskursen istillet faststallas till 120 procent av den volymvigda
genomsnittliga betalkursen. Den saledes framriknade teckningskursen ska avrundas till



tva decimaler varvid SEK 0,005 ska avrundas uppat. Teckningskursen far aldrig
understiga aktiernas kvotvirde.

8. Teckningsoptionerna ska ocksa vara underkastade de 6vriga villkor som framgar av
bilaga 6A.

9. Styrelsens ordférande, verkstillande direktéren eller den styrelsen utser ska aga ritt att
vidta de smirre justeringar i beslutet som kan visa sig erforderliga vid registrering av
beslutet vid Bolagsverket.

B. Godkinnande av 6verlatelse av teckningsoptioner till Deltagarna

Ett beslut att emittera teckningsoptioner i enlighet med férevarande forslag innefattar aven ett
godkinnande savitt avser Overlatelser av teckningsoptioner till Deltagarna.

Teckningsoptionerna ska overlatas till Deltagarna mot betalning av en premie motsvarande
teckningsoptionernas teoretiska marknadsvirde per dagen for 6verlatelsen, beriknat enligt
Black & Scholes virderingsformel av en av bolaget anlitad oberoende virderingsperson. I den
man det inte medfor negativa skattekonsekvenser f6r Koncernen ska teckningsoptioner kunna
overlatas vederlagsfritt till Deltagarna (avser endast Deltagare i andra jurisdiktioner dn
Sverige). Marknadsvardet uppskattats preliminart till 0,65 kronor per teckningsoption, baserat
pa ett marknadsvirde av den underliggande aktien motsvarande 13,5 kronor samt med
antagandet om en teckningskurs om 17,55 kronor per ny aktie.

Deltagarna ska kunna tilldelas teckningsoptioner enligt nedan. Ingen Deltagare kan erbjudas
ett hégre antal teckningsoptioner dn den maximala tilldelningen enligt nedan.

Kategori Maximalt antal Maximalt antal
teckningsoptioner teckningsoptioner inom
per Deltagare respektive kategori

Styrelsens ordférande 285 372 285 372

Andra styrelseledaméter (3 171 233 513 669

personer)

Deltagarna kan vilja att forvirva ett lagre men inte hogre antal teckningsoptioner 4n vad
deltagarna erbjuds.

For Deltagare i andra linder dan Sverige forutsatts dels att 6verlatelse av teckningsoptionerna
lagligen kan ske, dels att 6verlatelse enligt bolagets bedomning kan ske med rimliga
administrativa och ekonomiska insatser. Bolaget ska dga ritt att anpassa villkoren i
Teckningsoptionsprogram 2021/2024:2 i den man sd krivs for att tilldelning av
teckningsoptioner till personer i andra lander, sa langt praktiskt mojligt, ska kunna ske enligt
motsvarande forutsittningar som foljer av Teckningsoptionsprogram 2021/2024:2.




N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
text and the English translation, the Swedish text shall prevail.

Schedule 6

Resolution on implementation of a long-term incentive programme for board members by
way of (i) a directed issue of warrants and (ii) approval of transfer of warrants

Certain major shareholders in OssDsign AB proposes that the annual general meeting resolves
on implementation of a long-term incentive programme (Warrant programme 2021/2024:2)
for board members by way of (A) directed issue of no more than 799,041 warrants to the
company and/or any of its subsidiaries (the company or a subsidiary, as applicable, hereinafter
referred to as the “LTIP Company”, and the group where the company is parent company,
hereinafter referred to as the “Group”), as set forth in item A below, and (B) approval of
transfer of the issued warrants from the L'TIP Company to certain board members as set forth
in item B below.

Main terms of the incentive programme

The incentive programme shall encompass four out of the five existing board members in the
company (the “Participants”). The incentive programme does not encompass Viktor Drvota.
Participation in the incentive programme requires re-election of the board members
concerned at the annual general meeting.

The incentive programme entails that Participants, who have entered into an agreement with
the LTIP Company (the “Warrant Agreement”), are offered to acquire warrants at market
value, calculated as set forth below. Warrants may be transferred to the Participants free-of-
charge provided that it does not entail negative tax consequences for the Group (only
applicable with respect to Participants in other jurisdictions than Sweden).

The Warrant Agreement will include a so called vesting structure, a re-purchase right for the
LTIP Company applicable under certain circumstances, certain transfer restrictions and other
terms and conditions customary for such agreements with some potential differences due to
requirements under local law.

Each warrant shall entitle the warrant holder to subscribe for one (1) new share in the
company.

The subscription price per new share is to be determined based on a certain percentage (120-
140%) of the volume weighted average trading price for the company’s share on Nasdaq First
North Growth Market during a period of ten (10) trading days before the annual general
meeting on 22 June 2021. More detailed provisions for determining the subscription price are
set forth below.

The warrants may be exercised for subscription of new shares during the period from and
including 1 July 2024 until and including 31 December 2024. Subscription of new shares may
however not take place during so-called closed periods according to the EU Market Abuse
Regulation, or otherwise in breach of relevant insider rules and regulations (including the
company’s internal guidelines in this respect). Warrants that have not been exercised for
subscription of new shares by 31 December 2024 shall lapse.



The rationale for the incentive programme

This proposal has been presented considering that the company competes for qualified board
members in an internationally competitive market. The overall purpose is to align the interests
of the members of the board of directors with those of the shareholders and thereby create
maximum long-term value adding commitment. The incentive programme is also intended to
create a long-term focus on increase in earnings and growth amongst the Participants.

As of today, there is one share related incentive programme for the board members covered
by this proposal in the form of warrants issued in 2019, which will expire in 2022 (“Warrant
programme 2019/2022:2”). Please refer to “Existing shate related incentive programmes” in
the board of directors’ proposal on implementation of a long-term incentive programme for
employees and contractors for more information.

This proposal has been presented in view of the share price development and the assessment
that Warrant programme 2019/2022:2 no longer fulfils its purpose and will not entail any
dilution for existing shareholders.

Existing share related incentive programmes

As of today, there are three different share related incentive programmes for employees and
contractors out of which there are two different warrant programmes from 2016 and 2019,
respectively, expiring in 2021 and 2022, respectively, and one employee stock option
programme (so called qualified employee stock options which are held by Swedish employees
only) from 2019 which expires in 2022. In addition, there is one share related incentive
programme for board members in the form of warrants issued in 2019, which will expire in
2022 (i.e. Warrant programme 2019/2022:2). Please refer to “Existing share related incentive
programmes” in the board of directors’ proposal on implementation of a long-term incentive
programme for employees and contractors for more information.

Costs, dilution, etc.

There are costs associated with the incentive programme in respect of valuation, consultancy
services and costs for registration and practical management of the programme. There should
not be any security costs or similar payable by the Group.

Other than the warrants and employee stock options described under “Existing share related
incentive programmes’” above, there are no share or share price related incentive programmes
outstanding in the company as of today.

Upon full subscription, transfer and exercise of all 799,041 issued warrants, a total of 799,041
new shares will be issued in the company (subject to potential recalculations in accordance
with customary terms and conditions applicable for the warrants). This would lead to a
dilution corresponding to approximately 1.38 percent of the total share capital and number of
shares and votes in the company (calculation based on the share capital and number of shares
and votes in the company following registration of the new shares from the rights issue (incl.
the over-allotment option) the outcome of which was announced by the company on 12 May
2021). The dilution calculation does not take into account potential new shares as a result of
existing incentive programmes or the incentive programme for employees and contractors
proposed to be adopted at the annual general meeting meaning that the potential dilution may
be lower than the aforementioned.



Accounting for the new shares that may be issued under the proposed incentive programme,
the key ratio earnings per share for the full year 2020 had then been changed in such way that
the result per share had been changed from SEK -1.48 (as adjusted for the new shares from
the rights issue (incl. the over-allotment option) the outcome of which was announced by the
company on 12 May 2021) to SEK -1.46 (the calculation excludes other share related incentive
programmes and is based on the dilutive effect only without taking costs associated with the
proposed incentive programme into consideration).

The above calculations regarding dilution and impact on key ratios are subject to
recalculations in accordance with the customary recalculation terms set out for the programme
in schedule 6A.

Preparation of the proposal

This proposal has been prepared by certain major shareholders together with external
consultants. The final proposal has been presented by said shareholders.

Majority requirements

The proposed incentive programme is subject to the provisions in Chapter 16 of the Swedish
Companies Act (Sw. Aktiebolagslagen (2005:551)), and a valid resolution therefore requires
that the proposal is supported by shareholders representing at least nine-tenths (9/10) of the
votes cast as well as of all shares represented at the annual general meeting.

A. Directed issue of warrants

The company shall issue no more than 799,041 warrants of series 2021/2024:2.

Each warrant entitles to subscription of one (1) new share in the company, each with a

quotient value of SEK 0.0625. If all warrants are subscribed, transferred to and

exercised by the Participants for subscription of new shares, the company’s share
capital will increase by SEK 49,940.0625 (subject to potential recalculations in
accordance with customary terms and conditions to be applicable in relation to the
warrants).

3. The warrants may, with deviation from the shareholders’ preferential rights, only be
subscribed for by the company and/or any of its subsidiaties after which they are to be
transferred to the Participants in accordance with the resolution adopted by the
general meeting. The reason for the deviation from the shareholders’ preferential
rights is that the warrants are to be used within the proposed incentive programme.

4. Subscription of warrants shall be made on a subscription list on 31 July 2021 at the
latest. The board of directors shall be entitled to prolong the subscription period.

5. The company is not to pay any subscription price for the warrants. Any subsidiary
subscribing for warrants shall pay a subscription price corresponding to the theoretical
market value of the warrants, calculated by an independent valuation agent engaged by
the company by use of the Black & Scholes valuation model. The value of the
underlying share shall be determined by use of the same period for measurement as
used in relation to the establishment of the subscription price for new shares in
accordance with item 7 below. Payment is to be made in connection with subscription
of warrants and not later than on 31 July 2021. The board of directors shall be entitled
to prolong the time period for payment.

6. The warrants may be exercised for subscription of new shares during the period from

and including 1 July 2024 until and including 31 December 2024.

N —



7. The subscription price per new share is to be determined based on a certain
percentage (120-140%) of the volume weighted average trading price for the
company’s share on Nasdaq First North Growth Market during a period of ten (10)
trading days before the annual general meeting on 22 June 2021. If no trading price is
recorded for a particular trading day within the specified period, such day shall not be
taken into account, but the period shall instead be extended forwards in time with the
number of succeeding trading days required for the period to comprise ten (10) trading
days with a recorded trading price. If the volume weighted average trading price is
below SEK 12, the subscription price shall be determined to 140 percent of the
volume weighted average trading price. If the volume weighted average trading price is
not less than SEK 12 but below SEK 14, the subscription price shall be determined to
130 percent of the volume weighted average trading price. If the volume weighted
average trading price is not less than SEK 14, the subscription price shall be
determined to 120 percent of the volume weighted average trading price. The
subscription price thus calculated shall be rounded off to the nearest whole SEK 0.01,
whereupon SEK 0.005 shall be rounded upwards. The subscription price may never be
below the quotient value of the shares.

8. The warrants shall also be subject to the terms and conditions set forth in the schedule
OA.

9. The chairman of the board of directors, the CEO or a person appointed by the board
of directors shall be authorised to make any minor adjustments required to register the
resolution with the Swedish Companies Registration Office.

B. Approval of transfer of warrant to the Participants

A resolution to issue warrants in accordance with this proposal also includes an approval of
the transfer of warrants to the Participants.

The warrants are to be transferred to the Participants against a premium payable by the
Participants corresponding to the theoretical market value of the warrants as of the date of
transfer, calculated by an independent valuation agent engaged by the company by use of the
Black & Scholes valuation model. Warrants may be transferred to the Participants free-of-
charge provided that it does not entail negative tax consequences for the Group (only
applicable with respect to Participants in other jurisdictions than Sweden). The market value is
preliminary estimated to SEK 0.65 per warrant, based on a market value of the underlying
share corresponding to SEK 13.50 and assuming a subscription price of SEK 17.55 per new
share.

The Participants may be allocated warrants as set forth below. No Participant may be offered
a higher number of warrants than the maximum allocation set forth below.

Category Maximum number | Maximum number of
of warrants per warrants within the
Participant respective category

Chairman of the board of 285,372 285,372

directors

Other board members (3 171,233 513,669

persons)




A Participant can choose to acquire a lower but not a higher number of warrants than offered
to the Participant.

For Participants in other jurisdictions than Sweden, it is implied that transfer of warrants is
legally possible and that transfer, in the company’s opinion, can be carried out with reasonable
administrative and financial efforts. The company shall have the right to adjust the terms of
the Warrant Programme 2021/2024:2 to the extent required in order for allotment of warrants
to participants in other jurisdictions, to the extent practically possible, to be made under the
same conditions imposed by the Warrant Programme 2021/2024:2.



Bilaga 6A

VILLKOR FOR TECKNINGSOPTIONER 2021/2024:2 AVSEENDE NYTECKNING AV

AKTIER | OSSDSIGN AB

1. Definitioner

I dessa villkor ska foljande benamningar ha den inneb6rd som anges nedan.

“aktiebolagslagen” aktiebolagslagen (2005:551);

“bankdag” dag som inte dr 16rdag, sondag eller annan allmin helgdag eller
som betriffande betalning av skuldebrev inte ér likstilld med
allman helgdag i Sverige;

”Banken” den bank eller det kontoférande institut som Bolaget vid var tid
har utsett att handha administration av teckningsoptionerna enligt
dessa villkor;

”Bolaget” OssDsign AB, org.nr 556841-75406;

”Euroclear” Euroclear Sweden AB, org.nr 556112-8074;

”marknadsnotering” notering av aktie i Bolaget pa reglerad marknad eller annan
organiserad handelsplats sisom Nasdaq First North Growth
Market;

“optionsinnehavare” innehavare av teckningsoption(er);

“teckning” teckning av aktier i Bolaget genom utnyttjande av teckningsoption
enligt 14 kap aktiebolagslagen;

“teckningskurs” den kurs till vilken teckning av nya aktier med utnyttjande av
teckningsoption kan ske;

’teckningsoption” ritt att teckna en ny aktie i Bolaget mot betalning enligt dessa
villkor; och

“vardag” varje dag som inte ar sondag eller allmin helgdag (dvs. dven
l6rdagar).

2. Teckningsoptioner och registrering

Antalet teckningsoptioner uppgar till sammanlagt hdgst 799 041.

Teckningsoptionerna ska representeras av teckningsoptionsbevis stéllda till

innehavaren eller order i multiplar om en (1) teckningsoption. Teckningsoptionsbevis

utfirdas av Bolaget och Bolaget kommer utfora utbyte eller vixling av

teckningsoptionsbevis pa forfrigan av optionsinnehavare.



3.2

3.3

4.2

Ratt att teckna nya aktier

Varje teckningsoption berittigar optionsinnehavaren till teckning av en ny aktie i
Bolaget till en teckningskurs per aktie att faststéllas enligt denna punkt 3.1.
Teckningskursen per ny aktie ska faststillas baseras pa en viss procentsats (120-140
%) av den volymvigda genomsnittliga betalkursen f6r Bolagets aktie pa Nasdaq First
North Growth Market under en period om tio (10) handelsdagar fore arsstimman
den 22 juni 2021. Om det inte noteras nagon betalkurs f6r viss handelsdag inom
angiven tidsperiod ska sidan dag inte beaktas utan tidsperioden ska istéllet forlingas
framat i tiden med det antal narmast efterkommande handelsdagar som krivs for att
perioden ska omfatta totalt tio (10) handelsdagar med noterad betalkurs. Om den
volymvagda genomsnittliga betalkursen understiger 12 kronor ska teckningskursen
faststillas till 140 procent av den volymvigda genomsnittliga betalkursen. Om den
volymvigda genomsnittliga betalkursen uppgar till ligst 12 kronor men understiger
14 kronor, ska teckningskursen istillet faststillas till 130 procent av den volymvigda
genomsnittliga betalkursen. Om den volymvigda genomsnittliga betalkursen uppgar
till lagst 14 kronor, ska teckningskursen istillet faststallas till 120 procent av den
volymviagda genomsnittliga betalkursen. Den saledes framriknade teckningskursen
ska avrundas till tvda decimaler varvid SEK 0,005 ska avrundas uppat.
Teckningskursen far aldrig understiga aktiernas kvotvirde. Eventuell 6verkurs ska
tillféras den fria 6verkursfonden.

Teckningskursen, liksom antalet aktier som varje teckningsoption ger ritt att teckna,
kan bli foremal for justering i de fall som anges i1 punkt 8 nedan.

Teckning kan endast ske av det hela antal aktier, vartill det sammanlagda antalet
teckningsoptioner berittigar och som en och samma optionsinnehavare 6nskar
utnyttja. Vid sadan teckning ska bortses fran eventuell 6verskjutande del av
teckningsoption, som inte kan utnyttjas.

Anmalan om teckning av nya aktier

Anmilan om teckning av aktier kan dga rum under tiden fran och med den 1 juli
2024 till och med den 31 december 2024, eller sadant tidigare datum som kan f6lja
enligt punkt 8 nedan. Inges inte anmilan om teckning inom ovan angiven tid upphor
teckningsoptionen att gilla.

For att teckning ska genomféras ska optionsinnehavaren inge en skriftlig anmalan till
Bolaget med uppgivande av det antal aktier som omfattas av anmilan om teckning
samt optionsbevis representerande motsvarande antal teckningsoptioner. Anmalan
om teckning dr bindande och kan inte aterkallas.

Betalning for nya aktier

Vid anmilan om teckning ska betalning samtidigt erldggas for det antal nya aktier
som anmalan om teckning avser. Betalning ska ske kontant till ett av Bolaget anvisat
bankkonto.



Registrering av nya aktier i aktieboken

Sedan anmilan om teckning och betalning f6r tecknade aktier har erlagts, verkstills
teckning genom att de nya aktierna upptas i Bolagets aktiebok. Sedan registrering har
skett hos Bolagsverket blir registreringen av de nya aktierna i aktieboken slutgiltig.
Som framgar av punkt 8 nedan senareldggs i vissa fall tidpunkten fér sadan
registrering.

Utdelning pa ny aktie

Aktie som utgivits efter teckning medfor ritt till vinstutdelning férsta gingen pa den
avstaimningsdag for utdelning som infaller nirmast efter det att de nya aktierna
slutgiltigt upptagits i Bolagets aktiebok.

Omrakning av teckningskurs och antal aktier

Betriffande den ritt som ska tillkomma optionsinnehavare i de situationer som anges
nedan ska foljande gilla:

A. Fondemission

Vid fondemission ska teckning — ddr anmilan om teckning gors pa sidan tid att
tilldelning av aktier inte kan verkstillas senast pa tionde kalenderdagen fére den
bolagsstimma som ska prova frigan om fondemission — verkstillas forst sedan
stimman beslutat om fondemissionen. Aktier som tillkommer pa grund av teckning
som verkstills efter beslutet om fondemission upptas pa optionsinnehavares
avstimningskonto sisom interimsaktier, vilket innebir att sidana aktier inte omfattas
av beslut om fondemission. Slutlig registrering pa avstimningskonto sker forst efter
avstimningsdagen f6r fondemissionen.

Vid teckning som verkstills efter beslut om fondemission tillimpas en omriknad
teckningskurs liksom ett omraknat antal aktier som varje teckningsoption ger ritt att
teckna. Omrikningarna utfors av Bolaget enligt f6ljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (antalet aktier 1 Bolaget fére
fondemissionen) / (antalet aktier i Bolaget efter fondemissionen)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption berittigar till teckning av) x (antalet aktier 1
Bolaget efter fondemissionen) / (antalet aktier i Bolaget fore fondemissionen)

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststillas av Bolaget snarast efter
bolagsstimmans beslut om fondemissionen men tillimpas forst efter
avstamningsdagen for fondemissionen.

B. Sammaniagging eller uppdelning av aktien i Bolaget



Genomfoér Bolaget en sammanlagening eller uppdelning (split) av aktierna, ska
bestimmelserna i moment A ovan dga motsvarade tillimpning. Sisom
avstamningsdag ska anses den dag da sammanlidggningen eller uppdelningen
verkstills av Euroclear pa begiran av Bolaget.

C. Nyewission

Genomfor Bolaget en nyemission av aktier mot kontant betalning eller kvittning med
foretradesritt fOor aktiedgarna, ska foljande gilla betriffande ritten till deltagande i
nyemissionen for aktie som tillkommit pa grund av teckning med utnyttjande av
teckningsoption.

1. Beslutas nyemissionen av styrelsen under forutsittning av bolagsstimmans
godkiannande eller med stéd av bolagsstimmans bemyndigande, ska 1 beslutet om
nyemissionen anges den senaste dag da teckning ska vara verkstalld for att aktie,
som tillkommit genom teckning enligt dessa villkor, ska medfora ritt att delta 1
nyemissionen.

2. Beslutas nyemissionen av bolagsstimman, ska teckning — dar anmalan om
teckning gors pa sadan tid, att teckningen inte kan verkstillas senast pa femte
vardagen foére den bolagsstimma som ska préva frigan om nyemission —
verkstillas forst sedan stimman beslutat om denna. Aktier som tillkommer pa
grund av nyteckning som verkstills efter emissionsbeslutet upptas interimistiskt
pa avstimningskonto, vilket innebir att de inte ger ritt att delta i nyemissionen.
Slutlig registrering pa avstimningskonto sker forst efter avstimningsdagen for
nyemissionen.

Vid teckning som verkstills pa sadan tid att ratt till att delta i nyemissionen inte
foreligger tillimpas en omriknad teckningskurs och ett omraknat antal aktier som
varje teckningsoption ger ritt att teckna. Omrikningarna ska utféras av Bolaget enligt
foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststillda teckningstiden (i det féljande
benimnd “aktiens genomsnittskurs™)) / (aktiens genomsnittskurs 6kad med det pa
grundval darav framriknade teoretiska virdet pa teckningsritten)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier, som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med det pa grundval dirav framriknade teoretiska virdet pa teckningstitten) /
(aktiens genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje
handelsdag under teckningstiden framriknade medeltalet av den under dagen
noterade hogsta och ligsta betalkursen enligt den kurslista pa vilken aktien dr
noterad. I avsaknad av notering av betalkurs ska 1 stillet den senaste noterade
kopkursen inga 1 berikningen. Noteras varken betalkurs eller képkurs under viss dag,
ska vid berakningen av aktiens genomsnittskurs bortses fran sidan dag.



Det teoretiska virdet pa teckningsritten ska berdknas enligt f6ljande:

Teoretiskt viarde pa teckningsritten = (det nya antal aktier som hégst kan komma att
utges enligt emissionsbeslutet) x ((aktiens genomsnittskurs) - (emissionskursen f6r
den nya aktien)) / (antalet aktier fére emissionsbeslutet)

Uppstar hirvid ett negativt virde, ska det teoretiska virdet pa teckningsritten
bestimmas till noll.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillimpas vid varje nyteckning som verkstills
darefter.

Om Bolagets aktier vid tidpunkten f6r emissionsbeslutet inte ar féremal for
marknadsnotering, ska en hiremot svarande omrakning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgangspunkt att virdet pa
teckningsoptionerna ska limnas oférindrat.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

D. Emission av teckningsoptioner eller konvertibler enligt 14 respektive 15 kap. aktiebolagslagen

Genomfor Bolaget en emission av teckningsoptioner eller konvertibler — i bada fallen
med foretradesritt for aktiedgarna att teckna sadana aktierelaterade instrument mot
kontant betalning eller kvittning — ska betriffande ritten till att delta 1 emissionen for
aktie som utgivits vid teckning bestimmelserna i moment C, forsta stycket punkterna
1 och 2 dga motsvarande tillimpning.

Vid teckning som verkstills pa sadan tid att ritt till deltagande 1 emissionen inte
foreligger, tillimpas en omraknad teckningskurs och ett omriknat antal aktier som
varje teckningsoption ger ritt att teckna. Omrikningarna ska utféras av Bolaget enligt
foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststillda teckningstiden (i det féljande
benimnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med
teckningsrittens virde).

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregdende
antal aktier som varje teckningsoption berattigar till teckning av) x (aktiens
genomsnittskurs 6kad med teckningsrittens virde) / (aktiens genomsnittskurs).

Aktiens genomsnittskurs beriknas 1 enlighet med vad som angivits i moment C ovan.



Teckningsrittens varde ska anses motsvara genomsnittet av det f6r varje handelsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hogsta
och ldgsta betalkursen enligt den kurslista pa vilken teckningsratten ar noterad. I
avsaknad av notering av betalkurs ska 1 stillet den senaste noterade kopkursen inga 1
berakningen. Noteras varken betalkurs eller kopkurs under viss dag, ska vid
berikningen av teckningsrittens virde bortses fran sidan dag.

Om teckningsritten inte dr féremal f6r marknadsnotering, ska teckningsrittens varde
sa langt mojligt faststallas med ledning av den férandring i marknadsvirde avseende
Bolagets aktier som kan bedémas ha uppkommit till £6ljd av emissionen av
teckningsoptionerna eller konvertiblerna.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillimpas vid varje nyteckning som verkstills
darefter.

Om Bolagets aktier vid tidpunkten for emissionsbeslutet inte ar foremal f6r
marknadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa
teckningsoptionerna ska limnas oférandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ritt att teckna har
faststillts, verkstalls teckning endast preliminart. Slutlig registrering pa
avstaimningskonto sker forst sedan den omriknade teckningskursen och det
omraknade antalet aktier som varje teckningsoption ger ritt att teckna har faststllts.

E. Vissa andra fall av erbjudanden till aktiedgarna

Skulle Bolaget i andra fall in som avses i moment A-D ovan limna erbjudande till
aktiedgarna att, med foretradesritt for aktiedgarna enligt principerna i 13 kap 1 §
aktiebolagslagen, av Bolaget forvirva virdepapper eller rittighet av nagot slag eller
besluta att, enligt ovan nimnda principer, till aktiedgarna utdela sidana virdepapper
eller rittigheter utan vederlag, ska vid teckning som pakallas pa sadan tid, att
dirigenom erhillen aktie inte medfor ratt att delta i erbjudandet, tillimpas en
omriknad teckningskurs och ett omriknat antal aktier som varje teckningsoption ger
ritt att teckna. Omrakningen ska utféras av Bolaget enligt foljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i erbjudandet faststillda anmilningstiden (i det féljande
benimnd “aktiens genomsnittskurs”) / (aktiens genomsnittskurs 6kad med virdet av
ritten till att delta i erbjudandet (i det f6ljande benimnd “inkGpsrittens virde”)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med inkopsrittens virde) / (aktiens genomsnittskurs)



Aktiens genomsnittskurs beriknas 1 enlighet med bestimmelserna i moment C ovan.

For det fall aktiedgarna erhallit inkSpsritter och handel med dessa dgt rum, ska virdet
av ritten att delta 1 erbjudandet anses motsvara inképsrittens varde. Inképsrittens
virde ska hirvid anses motsvara genomsnittet av det for varje handelsdag under
anmilningstiden framriknade medeltalet av den under dagen noterade hogsta och
ligsta betalkursen enligt den kurslista pa viken inképsritten noteras. I avsaknad av
noterad betalkurs ska 1 stillet den senaste noterade kopkursen inga 1 beridkningen.
Noteras varken betalkurs eller kopkurs under viss dag, ska vid berikningen av
inkGpsrittens virde bortses fran sadan dag.

For det fall aktiedgarna inte erhéllit inkopsritter eller om sidan handel med
inkSpsritter som avses i foregaende stycke inte dgt rum, ska omrikning av
teckningskurs ske med tillimpning sa langt méjligt av de principer som anges ovan 1
detta moment E, varvid f6ljande ska gilla. Om notering sker av de virdepapper eller
rittigheter som erbjuds aktiedgarna, ska virdet av ritten att delta 1 erbjudandet anses
motsvara genomsnittet av det for varje handelsdag under 25 handelsdagar frin och
med forsta dagen for sadan notering framriknade medeltalet av den under dagen
noterade hogsta och ligsta betalkursen vid affirer i dessa virdepapper eller
rittigheter pa den marknadsplats vid vilken nimnda vardepapper eller rittigheter ar
noterade, i forekommande fall minskat med det vederlag som betalats f6r dessa 1
samband med erbjudandet. I avsaknad av noterad betalkurs ska 1 stallet den senaste
noterade képkursen ingé 1 berdkningen. Noteras varken betalkurs eller kopkurs under
viss dag, ska vid beridkningen av virdet av ritten att delta i erbjudandet bortses fran
sadan dag. Vid omrikning enligt detta stycke av teckningskursen och det antal aktier
som varje teckningsoption ger ritt att teckna, ska nimnda period om 25 handelsdagar
anses motsvara den i erbjudandet faststillda anmilningstiden enligt fOrsta stycket 1
detta moment E.

Om notering inte sker av de virdepapper eller rittigheter som erbjuds aktiedgarna,
ska virdet av ritten att delta 1 erbjudandet sa langt moijligt faststillas med ledning av
den férandring 1 marknadsvirde avseende Bolagets aktier som kan bedémas ha
uppkommit till f6ljd av erbjudandet.

Den enligt ovan omriknade teckningskursen och det antal aktier som varje
teckningsoption ger ritt att teckna ska faststillas av Bolaget snarast efter det att
virdet av ratten att delta 1 erbjudandet kunnat beraknas.

Om Bolagets aktier vid tidpunkten for erbjudandet inte dr féremal f6r
marknadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen,
dels av det antal aktier som varje teckningsoption ger ritt att teckna. Omrikningen,
som ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa
teckningsoptionerna ska limnas oférandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ritt att teckna har
faststillts, verkstalls teckning endast preliminart. Slutlig registrering pa



avstamningskonto sker forst sedan den omriknade teckningskursen och det
omriknade antalet aktier som varje teckningsoption ger ritt att teckna har faststéllts.

F.  Likabehandling av optionsinnebavare och aktiedgare

Vid nyemission av aktier mot kontant betalning eller kvittning med féretridesritt for
aktiedgarna eller emission enligt 14 eller 15 kap aktiebolagslagen mot kontant
betalning eller kvittning med foretradesratt f6r aktiedgarna, far Bolaget besluta att ge
samtliga optionsinnehavare samma foretradesritt som aktiedgarna. Dirvid ska varje
optionsinnehavare, utan hinder av att teckning inte har skett eller verkstallts, anses
vara dgare till det antal aktier som optionsinnehavaren skulle ha erhillit, om
aktieteckning verkstallts enligt den teckningskurs och det antal aktier som varje
teckningsoption ger ritt att teckna som gillde vid tidpunkten f6r emissionsbeslutet.

Om Bolaget beslutar att limna ett sidant erbjudande som beskrivs i moment E ovan,
ska vad som anges i féregaende stycke tillimpas pa motsvarande satt, dock att det
antal aktier som optionsinnehavaren ska anses vara dgare till i sidant fall ska
faststillas pa grundval av den teckningskurs och det antal aktier som varje
teckningsoption ger ritt att teckna vid tidpunkten for beslutet att limna erbjudandet.

Om Bolaget beslutar att ge optionsinnehavarna foretridesritt i enlighet med vad som
anges 1 detta moment F, ska ingen omrakning ske enligt moment C, D eller E ovan
av teckningskursen eller det antal aktier som varje teckningsoption ger ritt att teckna.

G. Utdelning

Om Bolaget beslutar att limna kontant utdelning till aktiedgarna med ett belopp som,
tillsammans med andra utbetalda utdelningar under samma rikenskapsar, Gverstiger
15 procent av aktiens genomsnittskurs under en period av 25 handelsdagar nirmast
fore den dag da styrelsen for Bolaget offentligg6r sin avsikt att till bolagsstimman
limna forslag om siadan utdelning, ska vid teckning som pakallas pa sadan tid att
dirigenom erhallen aktie inte medfor ritt till erhallande av sadan utdelning, tillimpas
en omriknad teckningskurs liksom ett omriknat antal aktier som varje
teckningsoption ger ritt att teckna. Omrakningen ska baseras pa den del av den
sammanlagda utdelningen som Gverstiger 15 procent av aktiens genomsnittskurs
under ovan nimnd period (i det f6ljande benimnd “extraordinir utdelning”).

Omrikningen genomférs av Bolaget enligt féljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar riknat fran och med den dag da
aktien noteras utan ritt till extraordinir utdelning (i det foljande benimnd “aktiens
genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med den extraordinira utdelning
som utbetalas per aktie)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs



6kad med den extraordinira utdelning som utbetalas per aktie) / (aktiens
genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje
handelsdag under ovan angiven period om 25 handelsdagar framriknade medeltalet
av den under dagen noterade hogsta och ligsta betalkursen enligt den kurslista pa
vilken aktien 4dr noterad. I avsaknad av notering av betalkurs ska i stallet den senaste
noterade képkursen ingé i berdkningen. Noteras varken betalkurs eller kopkurs under
viss dag, ska vid berikningen av aktiens genomsnittskurs bortses frin sidan dag.

Den omriknade teckningskursen liksom det omriknade antalet aktier som varje
teckningsoption ger ritt att teckna faststills av Bolaget tva bankdagar efter utgingen
av ovan angiven period om 25 handelsdagar och tillimpas vid nyteckning som
verkstills frin och med den dag da aktien noteras utan ritt till extraordinir utdelning.

Om Bolagets aktier vid tidpunkten for utdelningsbeslutet inte dr féremal f6r
marknadsnotering och det beslutas om kontant utdelning som tillsammans med
andra utdelningar under samma rakenskapsar, overstiger 100 procent av Bolagets
resultat efter skatt enligt faststéilld koncernresultatrikning for rikenskapsaret nirmast
fore det ar utdelningen beslutas och 30 procent av Bolagets virde, ska vid teckning
som pakallas pd sadan tid att dirigenom erhaéllen aktie inte medfor ritt till erhdllande
av sadan utdelning, tillimpas en omriknad teckningskurs och ett omraknat antal
aktier som varje teckningsoption ger ritt att teckna. Omrikningen ska baseras pa den
del av den sammanlagda utdelningen som 6verstiger 100 procent av Bolagets resultat
efter skatt och 30 procent av Bolagets virde (extraordinir utdelning) och ska utforas
av Bolaget i enlighet med ovan angivna principer.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

H. Minskning av aktiekapitalet

Om Bolagets aktiekapital skulle minskas med aterbetalning till aktiedgarna — och
sadan minskning ar obligatorisk — tillimpas en omriknad teckningskurs liksom ett
omriknat antal aktier som varje teckningsoption ger ritt att teckna.

Omrikningen genomférs av Bolaget enligt féljande:

Omriknad teckningskurs = (féregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar riknat fran och med den dag da
aktien noteras utan ritt till dterbetalning (i det foljande benimnd “aktiens
genomsnittskurs™)) / (aktiens genomsnittskurs 6kad med det belopp som dterbetalas
per aktie)



Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
6kad med det belopp som édterbetalas per aktie) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs beriknas 1 enlighet med bestimmelserna i moment C ovan.

Vid omrikning enligt ovan och dir minskningen sker genom inlésen av aktier, ska i
stillet for det faktiska belopp som aterbetalas per aktie ett beraknat
aterbetalningsbelopp anvindas enligt féljande:

Beriknat aterbetalningsbelopp per aktie = (det faktiska belopp som aterbetalas per
inl6st aktie minskat med aktiens genomsnittliga marknadskurs under en period om
25 handelsdagar nirmast fére den dag da aktien noteras utan ritt till att delta 1
minskningen (i det foljande benimnd “aktiens genomsnittskurs”)) / (det antal aktier i
Bolaget som ligger till grund for inlésen av en aktie minskat med talet 1)

Aktiens genomsnittskurs beriknas i enlighet med bestimmelserna i moment C ovan.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststéllas av Bolaget tva bankdagar efter
utgangen av den angivna perioden om 25 handelsdagar och ska tillimpas vid
teckning som verkstills darefter.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststillts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstimningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststillts.

Om Bolagets aktiekapital skulle minskas genom inldsen av aktier med aterbetalning
till aktiedgarna och sidan minskning inte dr obligatorisk, eller om Bolaget — utan att
fraga dr om minskning av aktiekapital — skulle genomféra aterkép av egna aktier men
dar, enligt Bolagets bedémning, minskningen med hénsyn till dess tekniska
utformning och ekonomiska effekter ar att jimstilla med minskning som ar
obligatorisk, ska omrikning av teckningskursen och det antal aktier som varje
teckningsoption ger ritt att teckna ske med tillimpning sa lingt méjligt av de
principer som anges i detta moment H.

Om Bolagets aktier vid tidpunkten f6r minskningen av aktiekapitalet inte dr foremal
fo6r marknadsnotering, ska en hiaremot svarande omrakning av teckningskursen och
ett omriknat antalet aktier som varje teckningsoption ger ritt att teckna faststallas av
Bolaget i enlighet med de principer som anges i detta moment H.

L. Omrifkning ska leda till skéligt resultat

Om Bolaget genomfor atgard som avses i moment A-E, G eller H ovan och skulle,
enligt Bolagets bedomning, tillimpning av hirfor avsedd omrikningsformel, med
hinsyn till atgirdens tekniska utformning eller av annat skal, inte kunna ske eller leda
till att den ekonomiska kompensation som optionsinnehavarna erhaller i f6rhéillande



till aktiedgarna inte dr skalig, ska Bolaget genomfora omrikningen av teckningskursen
och det antal aktier som varje teckningsoption ger ritt att teckna pa sitt Bolaget
finner dandamalsenligt i syfte att omrikningen leder till ett skiligt resultat.

J. Avrundning

Vid omrikning av teckningskursen enligt ovan ska denna avrundas till helt tiotal 6re,
varvid fem Ore ska avrundas nedat och antalet aktier avrundas till tva decimaler.

K. Fusion enligt 23 kap 15 § aktiebolagslagen och delning

Skulle bolagsstimma, enligt 23 kap 15 § aktiebolagslagen, godkinna — eller samtliga
aktiedgare 1 deltagande bolag 1 enlighet med fjirde stycket i nimnda paragraf
underteckna — fusionsplan varigenom Bolaget ska uppga i annat bolag, eller om
bolagsstimman, enligt 24 kap 17 § aktiebolagslagen, skulle godkianna — eller samtliga
aktiedgare 1 deltagande bolag i enlighet med fjirde stycket i nimnda paragraf
underteckna — delningsplan varigenom Bolaget ska uppldsas utan likvidation, far
anmilan om teckning darefter ej ske.

Senast 60 kalenderdagar innan bolagsstimman tar slutlig stillning till frigan om
fusion eller delning enligt ovan, eller om fusions- eller delningsplanen ska
undertecknas av samtliga aktiedgare i deltagande bolag senast 60 kalenderdagar fére
det att saidant undertecknande sker, ska de kinda optionsinnehavarna genom
skriftligt meddelande enligt punkten 10 nedan underrittas om fusions- eller
delningsavsikten. I meddelandet ska en redogorelse limnas for det huvudsakliga
innehallet i den avsedda fusions- eller delningsplanen samt ska optionsinnehavarna
erinras om att anmalan om teckning inte far pakallas, sedan slutligt beslut fattats om
fusion eller delning, eller sedan fusions eller delningsplan undertecknats, 1 enlighet
med vad som angivits 1 foregiaende stycke.

Skulle Bolaget limna meddelande om avsedd fusion eller delning enligt ovan, ska
optionsinnehavare — oavsett vad som i punkten 4 ovan sigs om tidigaste tidpunkt f6r
anmilan om teckning — dga ritt att gbra anmalan om teckning frin den dag da
meddelandet limnats om fusions- eller delningsavsikten, férutsatt att teckning kan
verkstillas senast (i) pa tionde kalenderdagen fore den bolagsstimma vid vilken
fusionsplanen varigenom Bolaget ska uppga i annat bolag eller delningsplanen
varigenom Bolaget ska upplosas utan likvidation ska godkinnas, eller (if) om fusions-
eller delningsplanen ska undertecknas av samtliga aktiedgare i deltagande bolag senast
pa tionde kalenderdagen foére det att sadant undertecknande sker.

L. Fusion enligt 23 kap 28 [ aktiebolagslagen och tvangsinlosensforfarande

Om Bolagets styrelse upprittar en fusionsplan enligt 23 kap 28 § aktiebolagslagen,
varigenom Bolaget ska uppga i annat bolag eller Bolagets aktier blir féremal for
tvangsinlosensforfarande enligt 22 kap aktiebolagslagen, ska foljande gilla.

Ager ett svenskt moderbolag samtliga aktier i Bolaget, och avser Bolagets styrelse att
uppritta en fusionsplan enligt i foregaende stycke angivet lagrum, ska Bolaget, for det



fall att sista dag f6r anmailan om teckning enligt punkten 4 ovan infaller efter det att
sadan avsikt foreligger, faststilla en ny sista dag f6r anmélan om teckning (slutdagen).
Slutdagen ska infalla inom 60 kalenderdagar fran det att sadan avsikt forelag, eller,
om offentliggérande av sadan avsikt skett, frin offentliggérandet.

Ager en aktiedgare (majoritetsaktieigaren) ensam eller tillsammans med dotterféretag
aktier representerande sa stor andel av samtliga aktier 1 Bolaget att
majoritetsaktiedgaren, enligt vid var tid gillande lagstiftning, har ritt att pakalla
tvangsinlosen av dterstdende aktier och offentligg6r majoritetsaktiedgaren sin avsikt
att pakalla tvangsinlosen av aterstiende aktier, ska vad som i féregiaende stycke sigs
om slutdagen dga motsvarande tillimpning.

Efter det att slutdagen faststillts, ska optionsinnehavaren — oavsett vad som i
punkten 4 ovan sigs om tidigaste tidpunkt f6r anmalan om teckning — dga ritt att
gora sadan anmilan fram till slutdagen. Bolaget ska senast fyra veckor fére slutdagen
genom skriftligt meddelande enligt punkten 10 nedan erinra de kinda
optionsinnehavarna om denna ritt samt att anmilan om teckning inte far ske efter
slutdagen.

M. Likvidation

Om det beslutas att Bolaget ska trida i likvidation enligt 25 kap aktiebolagslagen far
teckning, oavsett grunden for likvidation, direfter inte ske. Ritten att begira teckning
upphor samtidigt med likvidationsbeslutet oavsett om detta beslut har vunnit laga
kraft.

Senast 60 kalenderdagar innan bolagsstimma tar stillning till fraga om Bolaget ska
trida 1 likvidation enligt 25 kap 1 § aktiebolagslagen ska de kinda optionsinnehavarna
genom meddelande enligt punkt 10 nedan underrittas om den planerade
likvidationen. Underrittelsen ska innehalla en erinran om att teckning inte far ske
efter beslut om likvidation.

Om Bolaget limnar underrittelse om avsedd likvidation enligt ovan, ska
optionsinnehavare — oavsett vad som i punkt 4 ovan sidgs om tidigaste tidpunkt for
teckning — dga ritt att pakalla teckning fran den dag da underrittelsen lamnats,
forutsatt att teckning kan verkstillas senast pa tionde kalenderdagen fére den
bolagsstimma vid vilken frigan om Bolagets likvidation ska behandlas.

Oavsett vad under moment K-M ovan sagts om att anmilan om teckning inte far ske
efter beslut om likvidation, godkdnnande av fusionsplan/delningsplan eller efter
utgangen av ny slutdag vid fusion, ska ritten att géra anmalan om teckning ater
intrida for det fall att likvidationen upphor respektive fusionen eller delningen inte
genomfors.

N. Konkurs

Vid Bolagets konkurs far teckning med utnyttjande av teckningsoption inte ske. Om
konkursbeslutet hivs av hogre ratt, aterintrader ritten till teckning,.
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12.

Andring av optionsvillkor

Bolaget dger ritt att besluta om dndring av dessa optionsvillkor 1 den man
lagstiftning, domstolsavgorande eller myndighetsbeslut sa kriver eller om det enligt
Bolaget 1 6vrigt av praktiska skil 4r dndamalsenligt eller n6dvandigt och
optionsinnehavarnas rittigheter inte 1 nagot avseende férsimras.

Meddelanden

Meddelanden avseende teckningsoptionerna ska — om inte annat stadgas 1 dessa
villkor — skickas skriftligen till optionsinnehavaren pa dennes av Bolaget senast kinda
postadress. Optionsinnehavare ska utan dréjsmal underritta Bolaget om namn och
adress liksom eventuella dndringar 1 desamma, f6r inférande 1 Bolagets
teckningsoptionsfoérteckning.

Begransning av ansvar

I friga om de édtgirder som enligt dessa optionsvillkor ankommer pa Bolaget,
Euroclear eller Banken giller — med beaktande av bestimmelserna i lagen
(1998:1479) om virdepapperscentraler och kontoforing av finansiella instrument —
att ansvarighet inte kan goras gillande for skada, som beror av svensk eller utlindsk
lag, svensk eller utlindsk myndighetsatgird, krigshindelse, strejk, blockad, bojkott,
lockout eller annan liknande omstindighet. Férbehallet i fraga om strejk, blockad,
bojkott och lockout giller dven om Bolaget, Euroclear eller Banken vidtar eller ér
toremal tor sadan konfliktatgard.

Euroclear ir inte heller skyldigt att i andra fall ersitta skada som uppkommer, om
Euroclear varit normalt aktsam. Motsvarande ansvarbegransning ska gilla dven for
Bolaget och Banken. Harutover giller att Bolaget och Banken inte i nagot fall ar
ansvarig for indirekt skada.

Foreligger hinder f6r Bolaget, Euroclear eller Banken att vidta dtgird pa grund av
omstindighet som anges i forsta stycket, far atgiarden uppskjutas till dess hindret har
upphort.

Tillamplig lag och forum

Dessa villkor och alla rittsliga fragor med anknytning till teckningsoptionerna ska
avgoras och tolkas enligt svensk ritt. Talan rérande optionsvillkoren ska vickas vid
Stockholms tingsritt eller vid sadant annat forum vars behorighet skriftligen
accepteras av Bolaget.



N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
texct and the English translation, the Swedish text shall prevail.

Schedule 6A

TERMS AND CONDITIONS FOR WARRANTS 2021/2024:2 REGARDING SUBSCRIPTION FOR
NEW SHARES IN OSSDSIGN AB

1. Definitions

In these terms and conditions, the following terms shall have the meaning given below.

”Companies Act”

“business day”

”Bank7?

“Company”
“Eurocleat”

,’ljsting,,

?warrant holdet”
”subscription”

”subscription price”

“warrant”

“weekday”

the Swedish Companies Act (SFS 2005:551);

a day which is not a Saturday, Sunday or other public holiday or,
with respect to the payment of promissory notes, is not equated
with a public holiday in Sweden;

the bank or account operator which the Company at each time has
appointed to handle the administration of the warrants in
accordance with these terms and conditions;

OssDsign AB, reg. no. 556841-7546;
Euroclear Sweden AB, reg. no. 556112-8074;

listing of shares in the Company on a regulated market or other
organized marketplace such as Nasdaq First North Growth
Market;

a person holding warrant(s);

subscription of shares in the Company through exercise of
warrants in accordance with Chapter 14 of the Companies Act;

the price at which subscription for the new shares may take place
through exercise of warrants;

the right to subscribe for one new ordinary share in the Company
in exchange for payment in accordance with these terms and
conditions; and

each day which is not a Sunday or public holiday (i.e. including
Saturdays).



3.2

3.3

Warrants and registration

The number of warrants amounts to no more than 799,041. The warrants shall be
represented by warrant certificates issued to the holder or order representing
multiples of one (1) warrant. Warrant certificates are issued by the Company and the
Company will effect exchanges and conversions of warrant certificates upon request
by warrant holders.

The right to subscribe for new shares

Each warrant entitles the warrant holder to subscribe for one new share in the
Company at a subscription price per share to be determined in accordance with this
clause 3.1. The subscription price per new share is to be determined based on a
certain percentage (120-140%) of the volume weighted average trading price for the
Company’s share on Nasdaq First North Growth Market during a period of ten (10)
trading days before the annual general meeting on 22 June 2021. If no trading price is
recorded for a particular trading day within the specified period, such day shall not be
taken into account, but the period shall instead be extended forwards in time with
the number of succeeding trading days required for the period to comprise ten (10)
trading days with a recorded trading price. If the volume weighted average trading
price is below SEK 12, the subscription price shall be determined to 140 percent of
the volume weighted average trading price. If the volume weighted average trading
price is not less than SEK 12 but below SEK 14, the subscription price shall be
determined to 130 percent of the volume weighted average trading price. If the
volume weighted average trading price is not less than SEK 14, the subscription price
shall be determined to 120 percent of the volume weighted average trading price.
The subscription price thus calculated shall be rounded off to the nearest whole SEK
0.01, whereupon SEK 0.005 shall be rounded upwards. The subscription price shall
never be lower than the quotient value of the Company’s shares. Any amount that
exceeds the quotient value shall be transferred to the non-restricted share premium
account.

The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for may be recalculated in the circumstances set out in
section 8 below.

Subscription may only take place in respect of the entire number of shares for which
the total number of warrants entitles the warrant holder to subscribe and which a
single warrant holder desires to exercise. On such subscription, any excess fractions
of warrants which cannot be exercised shall be disregarded.

Application for subscription of new shares

Application for subscription of shares may take place during the period from and
including 1 July 2024 up to and including 31 December 2024 or such earlier date as



4.2

may be determined in section 8 below. If an application for subscription is not
submitted within the time period stated above, the warrant shall lapse.

In order for any subscription to be executed, the warrant holder shall submit to the
Company a written notification indicating the number of shares subject to
application for subscription as well as warrant certificates representing the
corresponding number of warrants. An application for subscription is binding and
irrevocable.

Payment for new shares

On application for subscription, payment for the number of new shares which the
application for subscription covers shall be made simultaneously. Payment shall be
made in cash to a bank account designated by the Company.

Registration of new shares in the share register

Following application for subscription and payment for subscribed shares,
subscription shall be effected through the registration of the new shares as interim
shares in the Company’s share register. Following registration with the Swedish
Companies Registration Office, the registration of the new shares in the share
register will become definitive. According to section 8 below such registration might
in certain situations be postponed.

Dividends on new shares

Shares issued following subscription shall entitle to participation in the distribution
of dividends for the first time on the record date for dividends that occurs
immediately following definite registration of the new shares in the Company’s share
register.

Recalculation of subscription price and number of shares

The following shall apply with respect to the rights vested in warrant holders in the
event of the circumstances set forth below:

A. Bonus issue

In the event of a bonus issue, where an application for subscription is submitted at
such time that the allotment of shares cannot be effected not later than on the tenth
calendar day prior to the general meeting at which a resolution relating to the bonus
issue is to be adopted, subscription shall be effected only after the general meeting
has adopted a resolution approving the bonus issue. Shares which vest pursuant to
subscription effected after the adoption of a resolution approving the bonus issue
shall be registered in the warrant holdet’s securities account as interim shares, and
accordingly such shares shall not entitle the holder thereof to participate in the bonus



issue. Definitive registration in a securities account shall only take place after the
record date for the bonus issue.

In conjunction with subscription which is effected after the adoption of a resolution
to perform a bonus issue, a recalculated subscription price as well as a recalculated
number of shares for which each warrant entitles the warrant holder to subscribe
shall be applied. The recalculations shall be carried out by the Company in
accordance with the following:

Recalculated subscription price = (previous subscription price) x (the number of
shares in the Company prior to the bonus issue) / (the number of shates in the
Company after the bonus issue)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the number of shares in the Company after the bonus issue)/
(the number of shares in the Company prior to the bonus issue)

The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for, recalculated as set out above, shall be determined by
the Company as soon as possible after the general meeting has adopted a resolution
approving the bonus issue but shall be applied only after the record date for the
bonus issue.

B.  Rewverse share split or share split in the Company

In the event the Company effects a reverse share split or share split, the provisions
of sub-section A above shall apply mutatis mutandis. The record date shall be
deemed to be the date on which the reverse share split or share split is carried out by
Euroclear at the request of the Company.

C. New issue

If the Company issues new shares subject to pre-emption rights for shareholders to
subscribe for new shares in exchange for cash payment or by set-off, the following
shall apply with respect to the right to participate in the new issue for shareholders

whose shares vest as a consequence of subscription on exercise of the warrant:

1. If the board of directors has resolved to carry out a new issue conditional upon
the approval of the general meeting or pursuant to authorisation granted by the
general meeting, the resolution of the new issue shall state the last day on which
subscription must be effected in order to entitle the holders of the shares held
pursuant to subscription according to these terms and conditions to participate in
the new issue.

2. If the general meeting adopts a resolution to issue new shares, where an
application for subscription is submitted at such time that it cannot be effected
on or before the fifth weekday prior to the general meeting which shall resolve
on the new issue, subscription shall only be effected following the adoption of a



resolution with respect thereto by the general meeting. Shares which vest as a
consequence of such subscription shall be registered in the securities account as
interim shares, and accordingly shall not entitle the holders to participate in the
new issue. Definitive registration in securities accounts shall only take place after
the record date for the new issue

Where subscription is effected at such time that no right to participate in the new
issue arises, a recalculated subscription price as well as a recalculated number of
shares for which each warrant entitles the warrant holder to subscribe for shall apply.
The recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share™))/ (the average
price of the share increased by the theoretical value of the subscription right
calculated on the basis thereof)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the theoretical
value of the subsctiption right calculated on the basis thereof)/(the average price of
the share)

The average price of the share shall be deemed to be the equivalent of the average
calculated mean value, for each trading day during the subscription period, of the
highest and lowest quoted paid price on that day according to the list on which the
shares are quoted. In the absence of a quoted paid price, the quoted bid price shall
form the basis for the calculation. Days of which neither a paid price nor a bid price
is quoted shall be excluded from the calculation.

The theoretical value of the subscription right is calculated in accordance with the
following:

Theoretical value of subscription right = (the maximum number of new shares which
may be issued pursuant to the resolution approving the issue) x ((the average price of
the share) — (the issue price of the new share)) / (the number of shates ptior to the
adoption of the resolution approving the issue)

If this results in a negative value, the theoretical value of the subscription right shall
be deemed to be zero.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall
apply to each subscription effected thereafter.

If the Company’s shares at the time of the resolution to issue new shares are not
subject to listing, a corresponding recalculation of the subscription price and the



number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

D. Issue of warrants or convertible debentures in accordance with Chapter 14 and 15 of the
Companies Act

In the event the Company issues warrants or convertible debentures, in both cases
subject to pre-emption rights for the shareholders to subscribe for such equity
related instrument in exchange for cash payment or by set-off, the provisions of sub-
section C, first paragraph, sub-paragraphs 1 and 2 shall apply mutatis mutandis in
respect of the right to participate in the issue for any share which has been issued
through subscription.

Where subscription is effected at such time that no right to participate in the new
issue arises, a recalculated subscription price as well as a recalculated number of
shares for which each warrant entitles the holder so subscribe shall apply. The
recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share™))/ (the average
price of the share increased by the value of the subscription right)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
subscription right)/ (the average price of the share)

The average price of the share shall be calculated in accordance with the provisions
of sub-section C above.

The value of the subscription right shall be deemed to be the equivalent of the
average calculated mean value, for each trading day during the subscription period, of
the highest and lowest quoted paid price on that day according to the list on which
the subscription rights are quoted. In the absence of a quoted paid price, the quoted
bid price shall form the basis for the calculation. Days on which neither a paid price
nor a bid price is quoted shall be excluded from the calculation.

If the subscription rights are not subject to listing, the value of the subscription right
shall, to the greatest extent possible, be determined based upon the change in the



market value of the Company’s shares which may be deemed to have occurred as a
consequence of the issue of the warrants or the convertible debentures.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall
apply to each subscription effected thereafter.

If the Company’s shares, at the time of the resolution to issue new shares, are not
subject to listing, a corresponding recalculation of the subscription price and the
number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.

Upon subscription effected during the period prior to the determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe, subscription shall only be effected
on a preliminary basis. Definitive registration in securities accounts shall be made
following determination of the recalculated subscription price and the recalculated
number of shares for which each warrant entitles the warrant holder to subscribe.

E. Other offers to the shareholders

Where the Company, in circumstances other than those referred to in sub-sections
A-D above, makes offers to the shareholders, subject to pre-emption rights for the
shareholders in accordance with the principles set out in Chapter 13, Section 1 of the
Companies Act, to acquire securities or rights of any type from the Company or
resolves, in accordance with the principles mentioned above, to distribute such
securities or rights to the shareholders without consideration, in conjunction with
subscription which is effected at such time that the shares thereby received do not
entitle the holder to participate in the offer, a recalculated subscription price as well
as a recalculated number of shares for which each warrant entitles the warrant holder
to subscribe shall apply. The recalculation shall be made by the Company in
accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the application period for the offer (hereinafter referred to
as the “average price of the share”))/(the average price of the share increased by the
value of the right to participate in the offer (hereinafter referred to as “the value of
the purchase right”))

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
purchase right)/ (the average price of the share)

The average share price of the share shall be calculated in accordance with the
provisions of sub-section C above.



Where the shareholders have received purchase rights and trading in these has taken
place, the value of the right to participate in the offer shall be deemed to be
equivalent to the value of the purchase rights. For this purpose, the value of the
purchase right shall be deemed to be equivalent to the average calculated mean value,
for each trading day during the application period, of the highest and lowest quoted
paid price during the day according to the list on which the purchase rights are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the
basis for the calculation. Days on which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

If the shareholders do not receive purchase rights or were such trading in purchase
rights as referred to in the preceding paragraph otherwise does not take place, the
recalculation of the subscription price shall be made as far as possible by applying the
principles set out above in this sub-section E and the following shall apply. Where
listing of the securities or rights offered to the shareholders takes place, the value of
the right to participate in the offer shall be deemed to be equivalent to the average
calculated mean value, for each trading day during the period of 25 trading days
calculated from the first day of listing, of the highest and lowest transaction prices
quoted for trades in such securities or rights on the marketplace where such
securities or rights are listed, reduced, where appropriate, by the consideration paid
for these in conjunction with the offer. In the absence of a quoted paid price, the
quoted bid price shall form the basis for the calculation. Days on which neither a
paid price nor a bid price is quoted shall be excluded from the calculation of the
value of the right to participate in the offer. In the recalculation of the subscription
price and the number of shares for which each warrant entitles the warrant holder to
subscribe, the period of 25 trading days referred to above shall be deemed to be the
application period determined for the offer pursuant to the first paragraph of this
section E.

Where no listing of such securities or rights offered to the shareholders takes place,
the value of the right to participate in the offer shall, to the greatest extent possible,
be determined based on the change in the market value of the Company’s shares
which may be deemed to have occurred as a consequence of the offer.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated in accordance with the above, shall be
determined by the Company as soon as possible after it becomes possible to calculate
the value of the right to participate in the offer.

If the Company’s shares, at the time of the offer, are not subject to listing, a
corresponding recalculation of the subscription price and the number of the shares
for which each warrant entitles the warrant holder to subscribe shall take place. The
recalculation, which shall be made by the Company, shall be based on the
assumption that the value of the warrants shall remain unchanged.



Upon subscription effected during the period prior to the determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe, subscription shall only be effected
on a preliminary basis. Definitive registration in securities accounts shall be made
following determination of the recalculated subscription price and the recalculated
number of shares for which each warrant entitles the warrant holder to subscribe.

F. Equal treatment of warrant holders and shareholders

Where the Company issues new shares or makes an issue pursuant to Chapters 14 or
15 of the Companies Act, with pre-emption rights for the shareholders to subscribe
for equity related instruments in exchange for cash payment or by set-off, the
Company may grant all warrant holders the same pre-emption rights as the
shareholders. In conjunction therewith, each warrant holder, irrespective of whether
subscription has been made, shall be deemed to be the owner of the number of
shares which such warrant holder would have received, had subscription on the basis
of the warrant been effected in respect of the subscription price, and the number of
shares for which each warrant entitles the warrant holder to subscribe, in effect at the
time of the issue resolution.

If the Company resolves to make an offer to the shareholders as described in sub-
section E above, what has been stated in the preceding paragraph shall apply mutatis
mutandis. However, the number of shares of which each warrant holder shall be
deemed to be the owner shall, in such circumstance, be determined on the basis of
the subscription price, and the number of shares for which each warrant entitles the
warrant holder to subscribe, in effect at the time of the resolution to make the offer.

If the Company resolves to grant the warrant holders pre-emption rights in
accordance with the provisions set out in this sub-section F, no recalculation as set
out in sub-sections C, D or E above of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe for shall be
made.

G. Dividend

If the Company resolves to pay cash dividend to the shareholders of an amount
which, combined with other dividends paid during the same financial year, exceeds
15 percent of the average price of the share during a period of 25 trading days
immediately preceding the day on which the Company’s board of directors
announces its intention to propose that the general meeting approve such dividend, a
recalculation of the subscription price and the number of shares for which each
warrants entitles the holder to subscribe shall be made in respect of any subscription
requested at such time that the shares vested in accordance therewith do not carry
rights to receive such dividend. The recalculation shall be based on that part of the
total dividend which exceeds 15 percent of the average price of the share during the
above-mentioned period (hereinafter referred to as an “extraordinary dividend”).



The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share is listed without any right to extraordinary dividend
(hereinafter referred to as the “average price of the share™))/ (the average price of the
share increased by the extraordinary dividend paid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the extraordinary
dividend paid per share)/ (the average price of the share)

The average price of the share shall be deemed to be equivalent to the average
calculated mean value during the respective period of 25 trading days of the highest
and lowest quoted paid price on that day according to the list on which the shares are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the
basis for the calculation. Days of which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

The recalculated subscription price and the recalculated number of shares for which
each warrant entitles the warrant holder to subscribe shall be determined by the
Company two business days after the above-mentioned period of 25 trading days and
shall apply to subscription effected from and including the day on which the share is
listed without any right to extraordinary dividend.

If the Company’s shares at the time of the resolution to pay dividend are not subject
to listing and it is resolved to pay a cash dividend which combined with other
dividends paid during the same financial year, exceeds 100 percent of the Company’s
earnings after tax according to the adopted consolidated income statement for the
financial year immediately preceding the year the divided is resolved and 30 percent
of the Company’s value, a recalculation of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe shall be made
in respect of any subscription requested at such time that the shares thereby received
do not carry rights to receive such dividend. The recalculation shall be based on that
part of the total dividend which exceeds 100 percent of the Company’s earnings after
tax and 30 percent of the Company’s value (extraordinary dividend) and shall be
performed by the Company in accordance with the above-mentioned principles.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

H. Reduction of share capital



If the Company’s share capital is reduced with a repayment to the shareholders and
such reduction is compulsory, a recalculation of the subscription price and the
number of shares for which each warrants entitles the holder to subscribe shall be
made.

The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share is listed without any right to participate in the repayment
(hereinafter referred to as the “average price of the share™))/ (the average price of the
share increased by the amount repaid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the amount repaid
pet share)/ (the average price of the share)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

In carrying out the recalculations according to the above and where the reduction is
made through redemption of shares, instead of using the actual amount repaid per
share, an estimated repayment amount shall be used as follows:

Estimated repayment amount per share = (the actual amount repaid for each
redeemed share reduced by the average quoted price of the share during a period of
25 trading days immediately prior to the day on which the share is listed without any
right to participate in the reduction (hereinafter referred to as the “average price of
the share”))/ (the number of shares in the Company which carry an entitlement to
the redemption of one share reduced by 1)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

The subscription price and number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the above-mentioned period of 25
trading days, and shall apply to each subscription effected thereafter.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis.
Definitive registration in securities accounts shall be made following determination
of the recalculated subscription price and the recalculated number of shares for
which each warrant entitles the warrant holder to subscribe.

If the Company’s share capital is reduced through redemption of shares with
repayment to the shareholders, where such reduction is not compulsory, or if the



Company — without reducing the share capital — would re-purchase its own shares
but where, in the opinion of the Company, the reduction, due to its technical
structure and its financial effects, is equivalent to a compulsory reduction, the
recalculation of the subscription price and the number of shares for which each
warrant entitles the warrant holder to subscribe shall be made, to the extent possible,
in accordance with the principles stated in this sub-section H.

If the Company’s shares, at the time of the reduction of the share capital, are not
subject to listing, a corresponding recalculation of the subscription price and number
of shares for which each warrant entitles the warrant holder to subscribe shall be
performed by the Company in accordance with the principles stated in this sub-
section H.

L. Recalcutation shall give a reasonable result

Should the Company take actions such as those stated in sub-sections A-E, G or H
above and if, in the Company’s opinion, application of the recalculation formula
established for such action, taking into account the technical framework of such
action or for other reasons, could not be made or would result in the warrant holders
receiving, in relation to the shareholders, economic compensation that is not
reasonable, the Company shall make the recalculation of the subscription price, and
the number of shares for which each warrant entitles the warrant holder to subscribe,
in such manner as the Company determines is appropriate to ensure that the
recalculation gives a reasonable result.

J. Rounding off

On recalculation of the subscription price in accordance with the above, the
subscription price shall be rounded off to the nearest SEK 0.10, for which purposes
SEK 0.05 shall be rounded downwards and the number of shares shall be rounded
off to two decimal places.

K. Merger according to Chapter 23, Section 15 of the Companies Act and partition

In the event that the general meeting, in accordance with Chapter 23, Section 15 of
the Companies Act, would approve — or all shareholders of the participating
companies in accordance with paragraph four of aforementioned provision signs — a
merger plan whereby the Company shall be absorbed by another company, or in the
event the general meeting, in accordance with Chapter 24, Section 17 of the
Companies Act, would approve — or all shareholders of the participating companies
in accordance with paragraph four of aforementioned provision signs — a partition
plan whereby the Company shall be dissolved without liquidation, application for
subscription may thereafter not be made.

Not later than 60 calendar days prior to a final determination by the general meeting
in respect of a merger or partition as set forth above, or if the merger or partition

plan shall be signed by all shareholders of the participating companies not later than
60 calendar days prior to such signing, the known warrant holders shall by notice in



accordance with section 10 below be informed of the intent to resolve on a merger
or partition. The notice shall set forth the principal terms of the proposed merger or
partition plan and remind the warrant holders that application for subscription may
not be made after a final decision regarding merger or partition has been made or a
merger or partition plan has been signed in accordance with what is stated in the
preceding paragraph.

In the event the Company gives notice of a proposed merger or partition as
described above, the warrant holders — irrespective of what is set forth in section 4
above regarding the earliest time at which application for subscription may be made
— shall be entitled to apply for subscription commencing on the day on which notice
is given regarding the intent to resolve on a merger or partition, provided that the
subscription can be exercised (i) on the tenth calendar day prior to the general
meeting at which the merger plan whereby the Company shall be absorbed by
another company or the partition plan whereby the Company shall be dissolved
without liquidation shall be approved, or (ii) if the merger or partition plan shall be
signed by all shareholders of the participating companies not later than the tenth
calendar day prior to such signing is made.

L. Merger according to Chapter 23, Section 28 and compulsory buy-out proceeding

If the Company establishes a merger plan in accordance with Chapter 23, Section 28
of the Companies Act, whereby the Company shall be absorbed by another company
or the Company’s shares are subject to compulsory buy-out proceeding in
accordance with Chapter 22 of the Companies Act the following shall apply.

If a Swedish limited company owns all shares in the Company, and the board of
directors of the Company makes their intent to establish a merger plan in accordance
with the provision stated in the paragraph above, the Company shall, in the event the
last day for application for subscription pursuant to section 4 above occurs after such
announcement, determine a new last date for application for subscription (the
expiration date). The expiration date shall be within 60 calendar days from such
announcement, of, if a public announcement of such intention has been made, from
the public announcement.

If a shareholder (the majority shareholder) alone, or jointly with subsidiaries, holds a
sufficient portion of all shares in the Company entitling the majority shareholder the
right to initiate compulsory buy-out proceeding, according to applicable laws, of the
remaining shares in the Company and if the majority shareholder makes its intention
to initiate such proceeding public, the preceding paragraph regarding the expiration
date shall apply.

After the expiration date is set, the warrant holder — irrespective of what is set forth
in section 4 above regarding the earliest time at which application for subscription
may be made — shall be entitled to apply for subscription until the expiration date.
The Company shall not later than four weeks prior to the expiration date by notice in



accordance with section 10 below remind the known warrant holders’ of this right
and that application for subscription may not be made following the expiration date.

M. Liguidation

If it is resolved that the Company shall enter into liquidation in accordance with
Chapter 25 of the Companies Act, for whatever reason, subscription may not take
place thereafter. The right to demand subscription shall terminate simultaneously
with the resolution to place the Company into liquidation, irrespective of whether
such resolution has entered into effect.

Not later than 60 calendar days prior to the adoption of a resolution by a general
meeting in respect of whether or not the Company should be put into liquidation in
accordance with Chapter 25 of the Companies Act, the known warrant holders shall
be notified with respect to the planned liquidation in accordance with section 10
below. The notice shall state that subscription may not take place following the
adoption of the resolution in respect of liquidation.

If the Company gives notice of a intended liquidation pursuant to the above, the
warrant holders shall, notwithstanding the provisions of section 4 above in respect of
the earliest date for application for subscription, be entitled to apply for subscription
commencing on the day on which the notice is given, provided that subscription may
be effected not later than the tenth calendar day prior to the general meeting at
which the question regarding the Company’s liquidation shall be addressed.

Notwithstanding sub-sections A-D above stating that application for subscription
may not be made following the approval of a liquidation, merger or partition plan, or
after the expiration of a new expiration date in relation to a merger, the right to apply
for subscription shall re-apply in circumstances where the liquidation is terminated
and the merger and the partition, respectively, is not carried out.

N. Insolvent liguidation

If the Company is declared bankrupt, subscription may not take place through the
exercise of warrant. Where, however, the receiving order is set aside by a court of
higher instance, subscription rights shall be reinstated.

Amendments to terms and conditions

The Company shall be entitled to amend these terms and conditions of the warrants
to the extent required by legislation, decisions of courts of law or decisions of
governmental authorities or where otherwise, in the Company’s opinion, such
amendment is necessary or expedient for practical reasons and provided that the
rights of the warrant holders are in no way prejudiced.



10.

1.
11.1

11.2

11.3

12.

Notices

Notices regarding the warrants shall — unless otherwise prescribed in these terms and
conditions — be sent in writing to a warrant holder at the postal address last known to
the Company. Warrant holders shall, without delay, notify the Company of name and

address as well as any changes for registration in the Company register of warrant
holders.

Limitations of liability

In respect of measures which it is incumbent on the Company, Euroclear or the
Bank to take in accordance with the terms and conditions of the warrants, taking into
consideration the provisions of the Central Securities Depositaries and Financial
Instruments Accounts Act (SFS 1998:1479), neither the Company, Euroclear nor the
Bank shall be liable for loss which arises as a consequence of Swedish or foreign
legislation, the actions of Swedish or foreign governmental authorities, acts of war,
strikes, blockades, boycotts, lockouts, or other similar circumstances. The reservation
in respect of strikes, blockade, boycotts, and lockouts shall apply notwithstanding
that the Company, Euroclear or the Bank effects, or is itself subject of, such
measures.

Nor shall Euroclear be liable for loss which arises under other circumstances
provided Euroclear has duly exercised normal caution. The Company and the Bank
shall also enjoy a corresponding limitation of liability. In addition, under no
circumstances shall the Company or the Bank be liable for indirect loss.

If the Company, Euroclear or the Bank is unable to perform its obligations as a
consequence of a circumstance specified in the first paragraph, such performance
may be postponed until such time as the cause for the impediment has terminated.

Applicable law and forum

These terms and conditions and all legal matters related to the warrants shall be
determined and interpreted in accordance with Swedish law. Legal proceedings
relating to these terms and conditions of the warrants shall be brought before the
Stockholm District Court or such other forum as is accepted in writing by the
Company.



